
 

College of Marin Foundation 

Board of Directors 

 

January 31, 2017, 5:00 p.m. 

 

College of Marin, Kentfield Campus 
Academic Center, Room 217 

835 College Avenue 
Kentfield, California 

 

Minutes 

A. Open Session – 5:00 p.m. 

 

1. Call to Order, Roll Call, Adoption of Agenda 

The meeting was called to order at 5:01 p.m.  Board of Directors Diana Conti 

and David Wain Coon were present.  M/s (Coon/Conti) to approve meeting 

agenda.  Motion carried by a vote of 2 - 0. 

 

2. Public Comment (3 minute limit) 

There was no public comment. 

 

3. Approve Investment Policy 

Dr. Coon reported that the Finance Advisory committee had been tasked with 

the review and development of an investment policy which was attached to the 

meeting agenda.  Dr. Coon and Ms. Conti were in attendance at all of the 

Finance Advisory committee meetings and agree with the proposed investment 

policy.  M/s (Conti/Coon) to approve the investment policy.  Motion carried by a 

vote of 2 - 0. 

 

The approved investment policy will be presented to the Board of Trustees at 

their next regular meeting on February 21, 2017. 

 

4. Approve Razenne Estate Distribution 

Dr. Coon noted that the College of Marin Foundation was the residual 

beneficiary for the Jean Razenne Estate and that after disbursements and 

obligations were met the Foundation received $941,435.39.  There are not 

restrictions so the funds may be used to address identified funding needs at the 

College.  Dr. Coon provided a proposed distribution for endowments to the IVC 

Organic Farm and Garden and Community Education and distributions to 



 

maintain the IVC Farm and Garden during transition, EOPS Scholarships and the 

Jack Eldridge Book Grant Fund.  A copy of the proposed distribution is attached 

to the minutes.  M/s (Coon/Conti) to approve the Razenne Estate distribution as 

proposed.  Motion carried by a vote of 2 - 0.   

 

The distribution details will be provided to the Board of Trustees for discussion 

as related to the Community Education endowment and as information on the 

other items.  The Finance and Advisory committees will also receive this 

information. 

 

5. M/s (Coon/Conti) to adjourn the meeting.  Meeting was adjourned at 5:13 p.m. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Approved 3/14/2017 
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