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Attachment 1

70 West Madison Street, Suite 700

Crowe Horwath LLP Chicago, Ilinois 60602-4903
Member Horwath International Tel 312.899.7000
Fax 312.899.5300
www.crowehorwath.com

MEMORANDUM
DATE: August 30, 2013
TO: Marin Community College District Tax Correspondence File
FROM: John V. Woodhull
RE: Charitable Deductions for Contributions to the Marin Community College District

CC: David Coon, Randy Parent, Kristin Ficker

Background Information

The Marin Community College District (“District”) has asked Crowe Horwath LLP (“Crowe”) to
determine whether the College of Marin (“College™) can, through its own development office,
solicit contributions from the general public that would be eligible for a charitable deduction
under Section 170(c)(1) of the Internal Revenue Code (“IRC”) in the same manner as a section
501(c)(3) charitable organization. The District would like to determine for federal income tax
purposes whether contributions made directly to the College enable individuals as well as
corporations to claim charitable deductions. By way of background, neither the District nor the

College has applied for, or received, recognition of federal tax exempt status under section
501(c)(3).

The District is one of 72 community college districts created by the state of California that
operate a total of 112 community colleges. The District is part of the California Community
Colleges, a post-secondary educational system, and maintains and oversees the operations of the
College.

The California Community Colleges are governed by a seventeen person board, twelve of whom
are appointed by the Governor. This board appoints the Chancellor, who serves as the system’s
chief administrative officer. According to California Education Code Section 71024, the Board
of Governors has the duties, powers, purposes, responsibility and jurisdiction previously vested
in the State Board of Education, Superintendent of Public Instruction and the California
Department of Education.

Each year, the Board of Governors prepares and adopts a proposed budget for California
Community Colleges and submits it to the State Department of Finance as part of the annual
budget bill. A significant portion of the California Community Colleges’ annual support comes
from state funding. The Board of Governors allocates the appropriated funds to the 72
Community College Districts.
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At the Community College District level, each district is under the control of a board of trustees
elected at large from the district to serve terms of four years. According to the California
Education Code, community college district governing boards consist of five to seven members.
The District has seven governing board members and one non-voting student member (“Board of
Trustees”). The Board of Trustees appoints the Superintendent/President who serves as the
District’s chief executive officer and provides overall administrative leadership to the College.

It should be noted that the College is not a separate entity for federal tax purposes. It is the
District that obtained a federal employer identification number (“EIN”) and it is the District that
is the formal entity for our federal tax discussions. The District’s primary activity is to operate
the College of Marin — the District is essentially doing business as the College of Marin.
Although contributions have been and can continue to be solicited in the name of the College, as
noted above, it is the District that is the entity for federal tax purposes.

The District has asked Crowe to provide tax guidance on the following issues and transactions:

o Tax exempt status of the District.

» Tax deductibility of contributions to the District by individual donors.

e Tax deductibility of contributions to the District by corporate donors.

o Tax consequences of contributions to the District by tax exempt organizations

o The ability of the District to solicit gifts and grants from section 501(c)(3) organizations,
for-profit corporations and governmental entities.

Conclusions
Tax Status of the District

For federal income tax purposes, the District is considered to be an instrumentality of the state of
California. As such, any income accruing to the District is excluded from gross income under
IRC section 115(1). However, because the District is considered an instrumentality, pursuant to
IRC section 511(a)(2)(B), any unrelated business income earned by the District would be subject
to unrelated business income tax.

Individual Charitable Contributions to the District

Individual donors who make contributions to the District are permitted a charitable deduction in
the same manner as contributions to section 501(c)(3) organizations for up to 30% of the donor’s
adjusted gross income. If capital gains property is contributed to the District, the charitable
deduction is limited to 20% of the donor’s adjusted gross income.

Corporate Charitable Contributions to the District
Corporate donors who make contributions to the District are permitted a charitable deduction in
the same manner as contributions to a section 501(c)(3) charitable organization. Corporate

charitable deductions are limited to 10% of the corporation’s annual net income. This 10% limit
also applies to contributions by a corporation to section 501(c)(3) public charities.
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Grants by Charitable Organizations to the District

Section 501(c)(3) charitable organizations, including “public charities” and “private
foundations,” are permitted to make grants/contributions to the District without any restrictions
or limits. Grants/contributions from private foundations will be treated as “qualifying
distributions™ under IRC section 4942 and will not require the private foundation to exercise
expenditure responsibility over the grants.

Public Perception Issues

There is a public perception, one that is incorrect but nevertheless one that is somewhat ingrained
in the public’s thinking, that individual and corporate donors are not entitled to a charitable
deduction for contributions made to a governmental unit or for the use of a governmental unit.
There is also an incorrect perception on the part of private foundations that such grants either do
not count as “qualifying distributions” or require the foundation to exercise expenditure
responsibility over the grants. In fact, contributions to, or for the use of governmental units are
common and even increasing as government budgets are squeezed and they are treated as
qualifying distributions with no expenditure responsibility required.

Tax Exempt Charitable Alternative

It should be possible for the District itself to obtain recognition of exemption as a section
501(c)(3) charitable organization. This would mean that the District would have “dual status”,
an instrumentality and a section 501(c)(3) entity at the same time. Pursuant to Rev. Rul. 60-384
1960-2 CB 172, the IRS ruled that a wholly owned state or municipal instrumentality which is a
counterpart of an organization described in IRC section 501(c)(3) such as a separately organized
school, college, or university may qualify for exemption under section 501(c)(3) so long as it
does not have the ability to exercise sovereign powers.

2

All of our conclusions are discussed in more detail below.

Tax Law

Tax Status as a Political Subdivision or Instrumentality

CA. Government Code Section 8557(b) describes a political subdivision as including any city,
city and county, county, district or other local governmental agency or public agency authorized
by law.

The IRS Exempt Organization Continuing Professional Education Text for FY 1990,
“Instrumentalities” (“EO CPE”) states that the term “governmental unit” generally includes a
state; a possession of the United States; a “political subdivision” of a state or United States

possession; the United States; or the District of Columbia.

Treas. Regs. Section 1.103-1(b) defines a “political subdivision” as either a municipal
corporation, or a division of government that has been delegated the right to exercise part of the
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government’s sovereign power. There are three generally acknowledged sovereign powers: the
power to tax, the power of eminent domain, and the police power. An entity is a “political
subdivision” however, only if it has substantial sovereign power

InRev. Rul. 77-165, 1977-1 C.B. 21, the IRS determined whether a state university qualified as a
political subdivision under Treas. Regs. Section 1.103-1(b). The University was created
pursuant to a state statute and was supported by annual legislative appropriations. It had formed
a police force primarily to regulate traffic on campus and had used the state’s power of eminent
domain in very limited situations with prior legislative approval. The IRS concluded that the
University did not possess a substantial right to exercise the sovereign powers of the state, and
therefore, did not qualify as a political subdivision.

IRC section 115(1) provides, in part, that gross income does not include income derived from the
exercise of any essential governmental function and accruing to a state or any political
subdivision of a state. It should be noted that section 115 does not exempt governmental entities
from federal taxes, it instead, excludes their income from federal income taxation.

Rev. Rul. 77-261, 1971-1 C.B. 28 concluded that IRC section 115(1) was intended to refer, not
to the income of a State or municipality resulting from its own direct participation in industry,
but rather to that part of the income of a corporation engaged in the performance of some
governmental function that accrues to a State or municipality.

Rev. Rul. 57-128, 1957-1 C.B. 311, sets forth the factors to be taken into account in determining
whether an entity is an instrumentality of one or more governmental units: (1) whether the
organization is used for a governmental purpose and performs a governmental function; (2)
whether performance of its function is on behalf of one or more states or political subdivisions;
(3) whether there are any private interests involved, or whether the states or political
subdivisions have the power and interests of an owner; (4) whether control and supervision of
the organization is vested in a public authority or authorities; (5) whether express or implied
statutory or other authority is necessary for the creation and/or use of the organization, and
whether this authority exists; and (6) the degree of financial autonomy of the entity and the
source of its operating expenses. Each of these factors must be evaluated in order to determine if
the District is an instrumentality of the State of California.

In IRS PLR 201220005, the IRS ruled that an educational organization was an instrumentality of
the state in which it was incorporated and contributions to it were deductible under IRC section
170(c)(1). According to the facts of the ruling, the organization was created by an act of the state
legislature as a public corporation to support educational excellence in certain specified public
schools operated by the State Department of Education which was considered as the
administrative arm of the State Board of Education. The IRS concluded that the organization
satisfied all the factors enumerated in Rev. Rul. 57-128 and therefore was an instrumentality of
the state for purposes of section 170(c)(1).

Based on our review of the six factors listed in Rev. Rul. 57-128 and the analysis in IRS PLR

201220005, it is clear that the District does not qualify as a political subdivision, but is an
instrumentality of the state of California.
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Charitable Contributions

IRC section 170(a)(1) provides, subject to certain limitations, a deduction for contributions or
gifts to or for the use of organizations described in section 170(c), payment of which is made
within the taxable year.

IRC section 170(c)(1) provides, in part, that the term “charitable contribution” means a
contribution to or for the use of a state, a possession of the United States, or any political
subdivision of the foregoing, but only if the contribution or gift is made for exclusively public
purposes.

IRC section 170(c)(2) provides, in part that the term “charitable contribution” means a
contribution to or for the use of a corporation, trust, or community chest, fund, or foundation-

(A) created or organized in the United States or in any possession thereof, or under
the law of the United States, any State, the District of Columbia, or any possession
of the United States;

(B) organized and operated exclusively for religious, charitable, scientific, literary,
or educational purposes, or to foster national or international amateur sports
competition (but only if no part of its activities involve the provision of athletic
facilities or equipment), or for the prevention of cruelty to children or animals;

(C) no part of the net earnings of which inures to the benefit of any private
shareholder or individual; and

(D) which is not disqualified for tax exemption under section 501(c)(3) by reason of
attempting to influence legislation, and which does not participate in, or intervene in
(including the publishing or distributing of statements), any political campaign on
behalf of (or in opposition to) any candidate for public office.

For individual contributors, IRC section 170(b)(1)(A) provides, in part, that any charitable
contribution to churches, educational institutions, hospitals, governmental unit described in
section (c)(1) (state and local governments and their political subdivisions) and publicly
supported organization shall be allowed a deduction to the extent that the aggregate of such
contribution does not exceed 50 percent of the taxpayer’s contribution base for the taxable year.

Under IRC section 170(b)(1)(B), deductions for contributions "for the use of" governmental
units described in section 170(c)(1) may not exceed 30 percent of the taxpayer's "contribution
base" for the taxable year.

Pursuant to Rev. Rul. 75-359, 1975-2 CB 79, a contribution to an instrumentality of a
governmental unit described in section 170(c)(1) does not qualify as a contribution “to” an
organization described in section 170(c)(1) and therefore does not qualify for the 50 percent
deduction. However, because the organization is an instrumentality of state government,
contributions to the instrumentality are deductible as contributions "for the use" of such a
governmental unit, rather than a contribution "to" such a governmental unit.
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We would note that although IRC section 170 and the regulations thereunder provide a
significant amount of discussion on the qualifications and distinctions between contributions
eligible for a charitable deduction up to 50% of individuals’ adjusted gross income and 30% of
adjusted gross income, very few individual contributors reach, much less exceed, the 30%
threshold.

IRC section 170(b)(1)(G) provides that for purposes of this section, the term "contribution base"
means adjusted gross income (computed without regard to any net operating loss carryback to
the taxable year under section 172).

IRC section 170(b)(2)(A) provides that in the case of a corporation, the total deductions under
subsection (a) for any taxable year (other than for contributions to which subparagraph (B)
applies) shall not exceed 10 percent of the taxpayer's taxable income. For corporate donors, the
type of charitable or governmental donee does not matter; the maximum charitable deduction for
corporations is 10% of their annual taxable income, whether the donee is a section 501(c)(3)
organization, a state government, a political subdivision of a state government or an
instrumentality of a state government , like the District.

Private Foundation Grants To Governmental Entities and Affiliates

Treas. Regs. Section 53.4942(a)-3(a)(2) provides that a qualifying distribution means any
amount (including program-related investments, as defined in section 4944(c), and reasonable
and necessary administrative expenses) paid to accomplish one or more purposes described in
section 170(c)(1) or (2)(B), other than any contribution to-

(a) A private foundation which is not an operating foundation (as defined in section 4942(j)(3)),
except as provided in paragraph (c) of this section, .

IRC section 4945(d) imposes on each taxable expenditure (as defined in subsection (d)) a tax
equal to 20 percent of the amount thereof. The tax imposed by this paragraph shall be paid by the
private foundation.

IRC Section 4945(d)(4) defines the term “taxable expenditure” to mean any amount paid or
incurred by a private foundation as a grant to an organization unless such organization is:

e Described in paragraph 1 or 2 of section 509(a)
e An organization described in section 509(a)(3)
e Is an exempt operating foundation, or

e The private foundation exercises expenditure responsibility with respect to such grant in
accordance with subsection (h)

Treas. Regs. Section 53.4945-5(a)(4)(ii) provid'es that for purposes of this section, an
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organization will be treated as a section 509(a)(1) organization if:

() It

qualifies as such under paragraph (a) of §1.509(a)-2 of this chapter;

(ii) It is an organization described in section 170(c)(1) or 511(a)(2)(B), even if it is not
described in section 501(c)(3); or

(iii)

It is a foreign government, or any agency or instrumentality thereof, or an

international organization designated as such by Executive order under 22 U.S.C. 288,
even if it is not described in section 501(c)(3).

However, any grant to an organization referred to in this subparagraph must be made
exclusively for charitable purposes as described in section 170(c)(2)(B).

Treas. Regs. Section 53.4945-5(h) provides that a private foundation will be considered to
be exercising "expenditure responsibility” under section 4945(h) as long as it exerts all
reasonable efforts and establishes adequate procedures-

(i) To see that the grant is spent solely for the purpose for which made,

(ii) To obtain full and complete reports from the grantee on how the funds are spent,
and

(iii) To make full and detailed reports with respect to such expenditures to the
Commissioner.

In cases in which pursuant to paragraph (a)(6) of this section a grant is considered
made to a secondary grantee rather than the primary grantee, the grantor
foundation's obligation to obtain reports from the grantee pursuant to section
4945(h)(2) and this section will be satisfied if appropriate reports are obtained from
the secondary grantee. For rules relating to expenditure responsibility with respect to
transfers of assets described in section 507(b)(2), see section 507(b)(2) and the
regulations thereunder.

(2)Pregrant inquiry.

() Before making a grant to an organization with respect to which expenditure
responsibility must be exercised under this section, a private foundation should
conduct a limited inquiry concerning the potential grantee. Such inquiry should be
complete enough to give a reasonable man assurance that the grantee will use the
grant for the proper purposes. The inquiry should concern itself with matters such
as: (a) The identity, prior history and experience (if any), of the grantee organization
and its managers; and (b) any knowledge which the private foundation has (based on
prior experience or otherwise) of, or other information which is readily available
concerning, the management, activities, and practices of the grantee organization.
The scope of the inquiry might be expected to vary from case to case depending
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upon the size and purpose of the grant, the period over which it is to be paid, and the
prior experience which the grantor has had with respect to the capacity of the
grantee to use the grant for the proper purposes. For example, if the grantee has
made proper use of all prior grants to it by the grantor and filed the required reports
substantiating such use, no further pregrant inquiry will ordinarily be necessary.
Similarly, in the case of an organization, such as a trust described in section
4947(a)(2), which is required by the terms of its governing instrument to make
payments to a specified organization exempt from taxation under section 501(a), a
less extensive pregrant inquiry is required than in the case of a private foundation
possessing discretion with respect to the distribution of funds.

IRC section 511(a)(2)(B) describes colleges and universities which are  agencies or
instrumentalities of any government or any political subdivision thereof, or which are owned or
operated by a government or any political subdivision thereof, or by any agency or
instrumentality of one or more governments or political subdivisions.

Discussion and Analysis

Characterization of the District as an Instrumentality of the State of California

Based on the above federal tax statutes, regulations and IRS rulings, the District is considered to
be an instrumentality of the state of California for federal income tax purposes, although for state
law purposes, it is considered a political subdivision of the State of California This means that
for federal income tax purposes, contributions made directly to the College (As noted above, for
federal tax purposes, the College and the District are considered the same) will be considered
“charitable contributions” as described in IRC section 170(c) and that both individual and
corporate donors will be entitled to claim charitable deductions on their respective tax returns
subject to the limits listed in section 170(b).

Although it is clear from IRC section 170(c)(1) that contributions to governmental units and
contributions for the use of governmental units are charitable contributions in the same manner
as contributions to section 501(c)(3) organizations, most potential donors are either unaware of
this code section or if they are aware, are confused by the terms “to governmental units” and “for
the use of governmental units”. Neither of these terms are defined in the Internal Revenue Code
and neither have the preciseness that a section 501(c)(3) classification brings to the discussion
nor the simplicity of an official letter from the IRS stating that the organization is recognized as
exempt from federal income tax under section 501(c)(3).

Part of the uncertainty with the term “governmental unit” aside from the fact is that it is not
defined anywhere in the Internal Revenue Code is the additional fact that there are multiple
terms used to describe governmental units, including a state, a political subdivision of a state, an
integral part of a state or a political subdivision of a state, as well as an instrumentality of a state
or local government. Further compounding the situation is the fact that state and local
governments often use different names to describe these entities. For example, it is common to
see terms like municipal corporations, public corporations, authorities, districts, etc. without ever
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having them defined relative to the federal tax code. All of this makes it very difficult for a
donor to be certain that the potential recipient of its contribution is described in IRC section
170(c)(1) unless it receives a formal determination letter from the IRS ruling on the entity’s tax
status or a separate analysis like one we are doing is conducted.

As noted above, the definition of a “political subdivision” is not found in IRC section 170 or in
section 501(c)(3), but is instead found in the tax exempt bond regulations. Treas. Regs. Section
1.103-1(b) defines a political subdivision as either a municipal corporation, or a division of
government that has been delegated the right to exercise part of the government’s sovereign
power. Sovereign powers include the power to tax, the power of eminent domain, and police
power.

In Rev. Rul. 77-165, 1977-1 C.B. 21, a transaction with facts very similar to the those of the
District, a state university that was established under state statutes and that was supported
primarily by legislative appropriations from the state’s general funds based on budgets submitted
by the University and which had the power to create a police force for purposes of regulating
traffic on campus, was considered to have an insubstantial amount of sovereign powers and thus,
did not qualify as a political subdivision under Treas. Regs section 1.103-1(b). According to the
IRS’ ruling, financial support through legislative appropriations did not equate to the power of
taxation nor did the creation of a police force that regulated traffic and secured the safety of the
campus constitute a sufficient exercise of police power. Based on the above analysis and the
conclusions reached in this revenue ruling, it is unlikely that the District would meet the
definition of a political subdivision for federal tax purposes.

However, notwithstanding its inability to qualify as a political subdivision, the District is
considered to be an “instrumentality” of the state of California for purposes of IRC section
170(c)(1), and contributions made to the District are deductible by a donor as described in
section 170(b)(1)(B) (30% and 20% of contribution base). '

A review of the factors listed in Rev. Rul. 57-128 and PLR 201220005 support the College’s
designation as an instrumentality of the state of California, which means that donations made to
the College by individual and corporate donors are deductible under IRC section 170(c)( 1).

Deductibility of Charitable Contributions to the District

As noted in PLR 201220005, an organization that satisfies the criteria of Rev. Rul. 57-128 is
considered an instrumentality for purposes of IRC section 170(c)(1). Accordingly, contributions
made to the College are deductible to the extent permitted under section 170(b)(1)(B) Although
individual donors will be limited in the amount of charitable deductions they can claim as a
percentage of their adjusted gross income as reported on their Form 1040, very few donors
exceed 30% of the adjusted gross income. In very general terms, it means that an individual
earning $100,000 would be able to contribute up to $30,000 to the College and have that amount
deducted from his or her gross income for federal tax purposes. If the College were considered a
political subdivision for federal tax purposes or a section 501(c)(3) public charity, the
contribution limit would be 50% or $50,000 in our example above.
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For corporate donors, the only limitation that would apply is the same limitation that would
apply with regard to contributions to a section 501(c)(3) charitable organization. Corporations
are limited to no more than 10 percent of their taxable income whether the donee is a section
501(c)(3) charitable organization, a state government, a political subdivision of a state
government or an instrumentality of a state government, which is what the District is considered.

Private Foundation Grants to the District

Private foundations are often reluctant to make grants to organizations that are not “public
charities”, i.e.; section 509(a)(1) and section 509(a)(2) organizations. There are several other
types of charitable organizations that are also eligible to receive qualifying distributions without
requiring private foundations to exercise expenditure responsibility over the issuance of the
grants. Included within these other organizations are private operating foundations and Type |
and Type II Supporting Organizations under section 509(a)(3).

The regulations in IRC section 4945 expand the types of organizations that are considered
section 509(a)(1) organizations by including organizations described in 170(c)(1) (states,
political subdivisions, etc.) and section 511(a)(2)(B) (college or university which is an agency or
an instrumentality of any government or political subdivision) even if it is not described in
section 501(c)(3). It is clear under these definitions that for private foundation grant making
purposes, the District is considered a section 509(a)(1) public charity.

As noted above, private foundations are especially reluctant to make grants to any entity other
than a section 501(c)(3) public charity or a private operating foundation. There are two concerns
that private foundations face. The first is that if the grant is not considered a “qualifying
distribution”, it may impact the private foundation’s ability to meet its annual “minimum
distribution” requirement and be subject to a 30% excise tax on the difference between the
amounts distributed that count as qualifying distributions and the minimum distribution amount.

The second concern relates to the “expenditure responsibility” that private foundations must
exercise over the grant process if the grant recipient is not a section 501(c)(3) public charity or a
private operating foundation. As Treas. Regs. Section 53.4945-5(h) illustrates, if the grantee is
not a public charity, private foundations are required to conduct a significant investigation of the
potential grant recipient, secure signed agreements and promises as to how the grant will be
spent, and obtain detailed reports from the grant recipient as to how the grant was spent, and
prepare detailed reports on its own annual Form 990-PF. Because none of this is required if the
grant recipient is a section 501(c)(3) public charity or private operating foundation, private
foundations try to limit their grants to these types of organizations. Since, as the revenue rulings
above indicate, an instrumentality of state government is treated as a section 509(a)(1)
organization for purposes of the expenditure responsibility provisions, private foundations will
be able to make grants to instrumentalities like the District without any additional
responsibilities.

Section 501(c)(3) Charitable Status for the District

Public entities such as the District that qualify for exemption as organizations described in IRC
section 501(c)(3) become “dual status organizations” They do not relinquish their status as
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governmental entities, but add the additional status of section 501(c)(3). An added advantage as a
section 501(c)(3) organization is that these public entities are not required to file a Form 990 like
most charitable organizations.

To qualify for tax exemption, the entity must be a separately organized entity and its powers
must be limited to those permitted to a section 501(c)(3) organization. One of the biggest
hurdles for an instrumentality is in meeting the organizational test, including a determination of
whether the instrumentality is a separate entity. Unless it is considered a separate entity by the
IRS, it will not be able to qualify for exemption under IRC section 501(c)(3).

According to the IRS in 1996 EO CPE Text, “State Institutions-Instrumentalities”, the
separately organized entity requirement is met if an instrumentality is incorporated under a state
non-profit corporation law. When an instrumentality is created through state statutes and is
neither a corporation nor a trust, the IRS has stated in the 1996 CPE Text that “even if not
incorporated under state law, any entity that is considered a ‘corporation’ for federal tax law
purposes will be considered a separately organized entity. IRC section 7701(a)(3) provides that
the term ‘corporation’ includes associations. Treas. Regs. Section 301.7701-2 lists six major
characteristics that are ordinarily found in a pure corporation, which, taken together, distinguish
it from other organizations. Since some of these corporate characteristics are not relevant to
unincorporated nonprofit bodies, they have been administratively adapted to cases involving
classification of nonprofit organizations. As adapted, the characteristics are: (i) associates, (ii) an
objective by the associates to carry on the activity for which the organization was formed, (iii)
continuity of life, (iv) centralized management, (v) limited liability, and (vi) free transferability
of interests. An instrumentality will be treated as an association if it has a sufficient number of
the corporate characteristics such that the instrumentality more nearly resembles a corporation
than a partnership, trust or mere aggregation of individuals. If so, it will be considered a
separately organized entity for purposes of IRC section 501(c)(3) and Rev. Rul. 60-384.”

A review of IRS materials indicates that the IRS has made an extra effort to find ways for
instrumentalities to qualify as section 501(c)(3) organization. Based on the above analysis, it
would appear that the District can qualify as a separate entity for section 501(c)(3) exemption
purposes.

Under Treas. Regs. Section 1.501(c)(3)-1(b), an organization is, in part, organized exclusively
for one or more exempt purposes only if its articles of incorporation limit the purposes of the
organization to one or more exempt purposes and its assets are dedicated to exempt purposes so
that in the event of dissolution, the assets can only be used for exempt purposes. Because most
legislation that creates instrumentalities does not contain any “exclusive purpose” or proper
“dissolution clause” language, this also can be a difficult test to satisfy.

However, once again the IRS in the 1996 EO CPE Text provides an approach that should enable
the District to meet the “organizational test”. According to the IRS, “if a careful reading of an
instrumentality’s enabling document clearly shows that it will operate exclusively for exempt
purposes, it will be deemed to have met that portion of the organizational test. Further, if an
enabling document, or in the alternative, a state law, provides that, upon dissolution, all of an
instrumentality’s assets will be transferred to the state or any political subdivision thereof, it will
be deemed to have met that portion of the organizational test. In those cases, absent any clear
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indication that the assets will be distributed for private use, we will assume that the assets will be
used for a public purpose.”

Based on our review, the educational mission of the District is clearly supported in the various
statutory provisions of the Education Code. (See, e.g., Ed. Code §§ 66010 — 66010.5.) In
addition, the statutory requirement that District assets be transferred to another community
college district in the event of loss of academic accreditation (or other situations that would
impair the District’s ability to provide education to students) ensure that the dissolution provision
of the organizational test is satisfied. (See, e.g., Ed. Code §§ 74000, 74013, 74014, 74280,
74292.) Based on these provisions and the very liberal approach the IRS appears to take with
respect of instrumentalities, the District should be able qualify for federal tax exemption under
IRC section 501(c)(3). The District is clearly a counterpart of an educational organization
described in section 501(c)(3) and thus should meet the “operational test” of section 501(c)(3) as
indicated in Rev. Rul. 60-384, Finally, as discussed above in our instrumentality/political
subdivision analysis, the District does not appear to have any regulatory/sovereign powers which
would preclude it from meeting the organizational test of section 501(c)(3).

* % * * *

The information contained above is privileged and confidential tax advice under IRC Section
7525 and the Work-Product Doctrine.

Under U.S. Treasury rules issued in 2005, we must inform you that any advice in this
communication to you was not intended or written to be used, and cannot be used, to avoid
any government penalties that may be imposed on a taxpayer.

2335262 LCWRP-001
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PUBLIC DISCLOSURE COPY - STATE REGISTRATION NO. 0474869 '
OMB No. 1545-0047

13 2 - - ) .
b ggu ‘Return of Organization Exempt From Income Tax
Form Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung 20 1 1
benefit trust or private foundation) -
Department of the Treasury .. . A
P> The organization may have to.use acopy of this retum to satisfy state reporting requirements.

. -Internal Revenue Service

A For the 2011 calendar year, or tax yvear beginning JUL.

andending JUN 30, 2012

011

B checkif |C Name of organization D Employer identification number
applicable;

[X]&&s° | COLLEGE OF MARIN FOUNDATTION

Dm?;e Doing Business As 94-6109451
o, Number and street (or P.0. box if mail is not dehvered to street address) Room/suite | E Telephone number

[ Jfeme | P.O. BOX 325 415-457-8811
reened] " Gity or town, state or country, and ZIP + 4 G Gross receipts § 1,009,702.
fepiee | KENTFIELD, CA 94914 H(a) Is this a group retum ’
Pending I = Name and address of principal officerDAVID WAIN COON for affiliates? [ lves [XINo

PO _BOX 325, KENTFIELD, CA 94914 H(b) Are all affliates included? [__l¥es [ INo
| Tax-exempt status: 501(c)(3) D 501(c) ( y< (insert no.) E:] 4947(2)(1) or D 527 If “No," attach a list. (see instructions)
H{c) Group exemption number B>

J Website: - N/A '
K Form of organization: | X | Corporation [ | Trust [ ] Association | ] Other b | L Year of formation: 19 64] M State of legal domicile: CA

| Summary
Briefly describe the organization’s mission or most significant activities; SUPPORT COLLEGE OF MARIN

1

®
% STUDENTS AND PROGRAMS. _
§ 2 Check this box b E:] if the organization discontinued its operations or disposed of more than 25% of its net assets.
8| 3 Number of voting members of the goveming body (Part VI, ne 12) ________......c.cccoocrrrommoseriorooreo 3 11
3 4 Number of independent voting members of the governing body (Part Vi, linetb) ... . 4 11
& | & Total number of individuals employed in calendar year 2011 (Part V, fine2a) ... 5 3
£ | 6 Total number of volunteers (estimate if necessary) ... . 6 5
ZS- 7 a Total unrelated business revenue from Part Vill, column (C), ine12 . .. .~ 7a 0.
b Net unrelated business taxable income from Form 990-T, Bne 84 ..o e 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part Vill, ine 1h) ... . 645,864. 443,613.
N § 9 Program service revenue (Part VIll, line 2g) ... 0. 0.
é 10 Investment income (Part VIil, column (A), lines 3, 4,and7d) ... 138,603, 69,862,
11 Other revenue (Part VIIi, column (A), lines 5, 6d, 8c, 9¢, 10c,and 11e) 0. ' 0.
- 12  Total revenue - add fines 8 through 11 (must equal Part VHII, column (A), line 12) ... 784 ,467. 513,475.
13 Grants and similar amounts paid (Part IX, column (A), lines 18y 461,832, 504,868.
14 Benefits paid to or for members (Part IX, column (&), ine4) .. 0. 0.
15 Salaries, other compensation, employee benefits (Part IX, column (A), fines 5-10) 96,327. - 201,536,

80,647. 0

Expenses

b Total fundraising expenses (Part IX, column (D), ine 25) P> 71,701.

17 Other expenses (Part IX, column (A), lines 11a-11d, 11f24¢) 71,684. 510,123,

18 Total expenses. Add lines 1317 (must equal Part IX, column (&), line 25) 710,490, 1,216,527,

19 Revenue less expenses. Subtract line 18 fromline 12 ... 73,9717. <703,052.>
Egé . Beginning of Current Year End of Year
BS) 20 Totalassets (PartX, line 16) ... 3,983,058, 3,970,707,
To| 21 Total liabilities (Part X, line 26) . ... e 77,123, 164,975.
ﬁ;ﬁ 22_Net assets or fund balances. Subtract line 21 from € 20 ....ocovsivececsisssvcnicsn 3,905,935, 3,805,732,

- ~-Under penalties of perjury, I declare that | have exarnined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on.all information.of which preparer has any knowledge. R

i ey
' Sign & Signature of officer £V N Date
Here DAVID WAIN COON, c’? [D)V\e
- Type or print name and fitle =TT T ‘
Print/Type preparer's name | Preparer's signaturé4 .. |Date check [ | PTIN.-

05/14/13| swonsons 00343763
Firm'sEiNp.  68-0362479

Paid DIANA D. BABCOCK
Preparer |Firm'sname p VAN ERP, PETERSEN & BABCOCK, LLP

Use Only |Firm'saddressy, 2260 DOUGLAS BLVD., #290
ROSEVILLE, CA 95661-4208 v Phone no.
May the IRS discuss this return with the preparer shown above? (868 INSIUCHONS) oo oo
132001 01-23-12  LHA For Paperwork Reduction Act Notice, see the separate instructions.

(916)782-3400
[_—X_J Yes [:] No
Form 990 (2011)
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Form 990 (2011) : COLLEGE OF MARIN FOUNDATION 94-6109451 Page2-
[['Statement of Program Service Accomplishments

Check if Schedule O contains a response to any question i this Part Il ...............occvveereoeveiseerseesisessssasecssses i tieiiiiisssresieisiessriscess I:I
1 Briefly describe the organization's mission: :

SUPPORT COLLEGE OF MARIN STUDENTS AN'D PROGRAMS.

2  Did the organization undertake any significant program services during the year which were not listedon |
the PHOT FOM 890 08 890-EZ? ______....ooooooee oo eeeee e oeeese e eee oo eseseeesees s eeeseeee e ee e seeeeeseer e sres s [ves [XINo
If "Yes," describé these new services on Schedule O. : o
L__lYes [—_X_—l No

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? ...
If “Yes," describe these changes on Schedule O.
4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and allocations to
others, the total expenses, and revenue, if any, for each program service reported.
4a (code: } (Expenses 3 544 ’ 423. including grants of $ . } (Revenue$ )
SUPPORT FOR COLLEGE OF MARIN STUDENTS AND PROGRAMS. ,

4b  (code: } (Expenses $ including grants of ) (nge[[l,l_g§ )

4¢c  (Code: ) (Expenses ¢ including grants of $ ) (Revenue $ 3 )

4d Other program services (Describe in Schedule 0.)

(Expsnses $ including grants of $ ) (Revenue $ )
4e _Total program service expenses | 544 423,
Form 990 (2011)
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10

11

" Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or

‘| Checklist of Required Schedules

" Form 990 (2011) _ COLLEGE OF MARIN FOUNDATION 94-6109451 Page3

Yes | No

Is the orgamzat:on descnbed in sect:on 501 (c)(3) or 4947(a)(1) {other than a private foundatlon)?

P

Did the organization engage in direct or indiract political campaign activities on behalf of or in opposition to candidates for

public office? If "Yes," complete SChedule C, Part! . .. ...........ccccooooiiieeeoieeeereerceeses i iosnsesssts e ss e s snasresasssenssans
Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect

during the tax year? If "Yes," complete SCheUIR C, Part Il .. ...\ .....ooooecoeoeeeeeeeeeeeeeee e s e es e eeenessseee s e eem e enenesemensen

similar amounts as defined in Revenue Procedure 98-197? if * Yes," complete Schedule C, Part lll | i
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to

provide advice on the distribution or investment of amounts in such funds or accounts? /f "Yes," complete Schedule D, Part |
Did the organization receive or hold a conservation easement, including easements to preserve open space,

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes, " complete

Schedule D, Part Il | ...............ccooviivomeeeereeeeeeiireeeeeresnesemann eeteteesessesesresestesessieseseasesestseateseresanssinsiasaaenerteesenriteresretone
Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide

)
COT B S T B - B [

credit counseling, debt management, credit repair, or debt negotiation services? If “Yes," complete Schedule D, Part IV ..
Did the organization directly or through a related organization, hold assets in temporarily restricted endowments, permanent ’

endowments, or quasi-endowments? If *Yes," complete SCedUle D, PaItV ___._..............cowvoeooeoeesoeesseeeeeeesesess s
If the organization's answer to any of the followmg questions is "Yes," then complete Schedule D, Parts VI, VI, Vil 1X, or X

as applicable.
Did the organization report an amount for land, bu:ldlngs and equipment in Part X, hne 107 If “Yes complete Schedule D,

a
PAIE VI ottt cee ettt e a e s e e e s et e et ee s e e e st asen st en s e annrenns e ifaj X
b Did the organization report an amount for investments - other securities in Part X, fine 12 that is 5% or more of its total
assets reported in Part X, line 162 If *Yes,* complete SChedule D, Part VIl __.....................oooemreeemreseeeeeerereeeeseesereeeeeeeseseseoe 11b X
¢ Did the organization report an amount for investments - program refated in Part X, fine 13 that is 5% or more of its total
assets reported in Part X, line 16?2 /f "Yes," complete Schedule D, Part VIl ... . ....ccooomoevearenen. oo enrve e aeenaeanes ilc X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in :
Part X, line 167 If *Yes," cOmplete SCRETUIE D, PAIEIX |.__.__..._.......ooootvoveeoeeoeeesooeese oo eeseesseeseseeeesseseeeeneseeseseseseemsseseereesssre 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 If “Yes, " complete Schedule D, Part X 11e X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses ‘
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)7? If "Yes," complete Schedule D, Part X ... Lo X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
SCHEQUIE D, Parts Xl Xll, GG I __.._................o.eoeeooeeeeomeeomeosssesesesesereseessesssseeseseeeeeseeeeeeeseeeseseesseseseeeseseessesesseeeesessssssee 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year? :
If "Yes," and if the organization answered "No* to line 12a, then completing Schedule D, Parts XI, Xil, and Xlll is optional .. 12b X
13 Is the organization a school described in section 170()(1MA)i)? If "Yes," complete Schedule E . 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . o 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
~investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete SCRedUIe F, PartS T QNG IV ... ... ..o ooeooeeeeoeeeeeeeeesee e eeeeseenees s s e e reeee et s eseresesrseaene 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or assistance to any organization »
or entity located outside the United States? If "Yes," complete Schedule F, Parts lland IV i, 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to mdtvxduals
located outside the United States? If "Yes," complete Schedule F, Parts Il and IV . i, 16 X
17  Did the organizationreport a total of more than $15,000 of expenses for professional fundraising services on Part {X, :
column (A), ines 6 and 11e? If "Yes, " complete Schedule G, Part! ... .. .. ettt ettt et et e nernerans 17| X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part Vill, lines
10 and 8a? If "Yes “complete Schedule G, Part Il .. _............c———————————— 18 X
19
complete Scheddle 19 X
20a Did the organization operate one or more hospital facilities? If “Yes, " complete Schedule H ... 20a X
b _If "Yes" to line 20a, did the organization attach a copy of its audited financial statements tothisreturn? ... 20b
: Form 990 (2011)
132003
01-23-12
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Form 990 (2011) COLLEGE OF MARIN FOUNDATION 94-6109451 Page4
rt IV | Checklist of Requ;red Schedules (continued) ~ '

Yes | No

21 Did the organization report more than $5,000 f grants and other assistance to any government or orgamzatlon inthe:

United States on Part IX; column (A),fine 1 és ‘complete Schedule I, Parts land Il
Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part iX,

L2t

column (A), line 27 If "Yes, " complete Schedule I, Parts 1aNG Il ... ... ee e es s evsesaens 2| X
Did the organization answer “Yes* to Part VIi, Section A, line 8, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If *Yes," complete
SOHEAUIR U ...............oooeseseeeeeveeeereeeeeeo e es s s e seee s e eeees e oo eeseeeeseeseremes e oo oo s s e eeserennssessesee 23 X
"24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If *Yes, * answer lines 24b through 24d and complete
Schedule K. If "NO™, gO 101 25 ____ .. _...........ccoccceeeevovveeveeeemmeeesssseeesseeeseseeeessssoeeseseose e e ees e e eesessssess s eeesessessereseeereereoee 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? ... .., 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY TAXEXOMPY DONUST || ittt eas et asa s s et et ssesas st et es e asr e s st s as s et esnsssarbansnrin 24c
d Did the organization act as an “on behalf of* issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c){4) organizations. Did the organization engage in an excess beriefit transaction with a )
disqualified person during the year? If *Yes," complete SChedule L, PArtI ... oooooeoeoeeoeoe oo seeeeeenn 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If “Yes, complete
SCREAUIE Ly PAFET . . ooooooeoeeeeeeeeoeeoeeeeseeeeeeeeesee e e seeeseeeessese e es e eseneer e e 25b| - | X
26 Wasa loan to or by a current or former officer, director; trustes, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organizétion’s tax year? If "Yes," complete Schedule L, Part Il . .......ooovieereomeiennn. 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member

of any of these persons? If "Yes, " complete Schedule L, Partlll | _...............eiecereieisessesssnssssssssssssssssesens
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV

instructions for applicable filing thresholds, conditions, and exceptions):

a A cument or former officer, director, trustee, or key employee? If “Yes, " complete Schedule L, Part IV . oo, 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV . 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If "Yes," complete Schedule L, Part IV ... ..o, I 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? If *Yes, " complete Schedule M ' 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation '
contributions? If "Yes," complete SCREAUIE M | ... _.._................c.cccoeeeeoeeeoeeeeeeeeseeseeseeeereeses s e eresessesrasassasenaennns 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? :
If *Yes," complete SChedUIE N, PArt1 ...\ . ..o eeeenees e eee s en e s seen s ssesaesaranes e 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete -
SCHETUIE N, PAIEIT | oo e ees e eeseeeeesese e s e eseesreeseesesene e seereesoeasnssensenee | B2 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If "Yes," complete Schedule R, Part | .._...........ooeemiiesomsammsirins 33 X
34 Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts Il, Ill, IV,and V, line T ... ... .., 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(1 31 : 35a X
b Did the organization receive any payment from or engage in any transaction with a controlled entity within the meaning of
section 512(b)(13)? If "Yes, * complete Schedule R, Part V, M@ 2 . ._..........cccoiiromeoeerereeeeeeereeeereeevanm e anessnenes 35b X
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related orgamzat:on?
If "Yes," complete Schedule R, Part Y, e 2 e eeeeeeeee e e ereees st es e esn e S everrntterl B 1 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization- .
: and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, PartVI | .. .. ... 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, ines 11 and 19?
Note. All Form 990 filers are requxred to complete Schedule O 38 | X
SR Form 990 (2011)
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" Form 990 (2011) COLLEGE OF MARIN FOUNDATION : 94-6109451  Page5

" Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any question in this Part V

Enter the Limber reported in Box 3 of Form 1096. Enter-0- ifhotébpiicablé
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable .. _
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming

c
(gambfing) WinNiNgs t0 Prize WINMEIS? .................coovvmuiverteeenteeieeseee et ee e e ¥ ee e s eaees
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn
b Ifatleast one is reported on line 2a, did the organization file all required federal employment tax returns? ...
Note. f the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more duringthe year? i,
b If “Yes," has it filed a Form 990-T for this year? If "No," provide an explanation in SChedule © . e
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)?
b If "Yes," enter the name of the foreign country: B>
* See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
Ba Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? ... i
b
c

2a

Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?_ . ... ...
If "Yes," to line Sa or 5b, did the organization file FOrm BBBE-T? ... ... ........coouiuriecerrececeeeeeeee et ersss s sssseseene
6a . Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit

any contributions that were not tax dedUCHDIE? || . .. .. ... oo oo es e s s sne
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts

Were NOEEAX AeUUCHBIET? || L. ettt et res e b eee e ar s e seans st esensenaesee
7 Organizations that may receive deductible contributions under section 170(c).
Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor?
If "Yes," did the organization notify the donor of the value of the goods or services provided? i,
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required

tOfilo FOMB2BY? . ettt e b s et s e s s st s re e s ra s e e s e sbansbres ses et st eas o s ancessaes e s sensanses

7a X
7b

o

Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _.......................
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as requ’_ired?
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year?

JTQ o o

9 Sponsoring organizations maintaining donor advised funds.

a Did the organization make any taxable distributions under section 49667, ... ... ............cc..coooimerrrireenrecse s

b Did the organization make a distribution to a donor, donor adv:Sor, orrelated PerSON T s 4
10 Section 501(c)(7) organizations. Enter:

a lInitiation fees and capital contributions included on Part Vill, fine12 . . 10a

b Gross receipts, included on Form 990, Part Viii, line 12, for public use of club facilities ... 10b
11 . Section 501(c){(12) organizations. Enter:

a- Gross income from members or shareholders | ..., 11a

b Gross income from other sources (Do not net amounts due or paid to other sources against

11b

amounts due orreceived fromthem.) . e
12a" Section 4947(a)(1) non- exempt charitable trusts. ls the organlzatxon filing Form 990 in lieu of Form 10417

—b-If *Yes," enter the amount of tax-exempt interest received or-accrued during the year—-................ l 12b [

13 Section 501(c)(29) qualified nonprofit health insurance issuers.

' Is the organization licensed to issue qualified health plans in more than one state? . e,

Note. See the instructions for additional information the organization must report on Schedule O.

... b Enter the amount of reserves the organization is required aintain by the states.in.which the
organization is licensed to issue qualified health plans ™ A et

¢ Enterthe amount of reserves On hand || ... ...
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X

14b
Form 990 (2011)
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Fonn 990 (2011) COLLEGE OF MARIN FOUNDATION

94-6109451

§ to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

/I'| Governance, Management, and Disclosure For each "Yes* response to lines 2 through 7b below, and for a “No* response

Page 6

:Check if Schedule O contains a response to any question in this Part Vl

Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear ... ... ia
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O.
b Enter the number of voting members included in fine 1a, above, who are independent ... 1ib
2" Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, Orkey @MPlOYEBT .. ...t 2 X
3  Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? . i 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? ... 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . ... ... 5 X
6 Did the organization have members or StOCKNOIEIS? ... ......cooivuiiieieceereites st es s bt esasaness 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the GOVEMING DOGY? ... ..ot s rs s s s es s srnnanetecs 7a X
b Are any govemance decisions of the brganization reserved to {or subject to approval by) members, stockholders, or
persons other than the goveming BOAY? || ...ttt ee s se e sen st
~ 8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year bythe following:
@ TRE GOVEIMING DOUY? | it ettt eet s e st aeserase e s b s e s s st b s snesssseesssesssrsessessnsses s s i s s s e s s s eraeaenteebeis

b Each committee with authority to act on behalf of the governing body?
9 lIsthere any ofﬁ_cer, director, trustee, or key employee listed in Part Vi, Section A, who cannot be reached at the

organization's mailing address? If "Yes, " provide the names and addresses in Schedule O ..o 9 X
Section B. Policies (This Section B requests information about policies not required by the Intemal Revenue Code.)
_ , Yes | No
10a Did the organization have local chapters, branches, or affilflates? ..o e rs e esessnsnens 10a X
b If "Yes," did the organization have written policies and procedures govering the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? . . e, 10b

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form?
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If “NO, " GO B0 N 18 e
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? ...
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,"* describe
in Schedule O how thiS Was TONE |, ..._..........cccccomioiiereeiereeeesemsesiessssteseeseseenorae et ssasessassasasssessseasssarsssasssensasans
13 Did the organization have a written whistleblower POCY? .. ... .. ... eee v e eos et ar et areeenenanens
14  Did the organization have a written document retention and destruction policy? :
15  Did the process for determining compensation of the following persons include a review and approval by independent
-persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official
b Other officers or key employees of the Organization ... ............c.cccooeieieiieieiie e et es s ceses s
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions). :
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a

taxable entity dUriNg the YEAr? | ...t h et
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in jomt venture arrangements under applicable federal tax law, and take steps'to safeguard the orgamzation s
~exempt status with respectto-such arrangements? ... - e s

12b

12¢c

15a

16b

Section C. Disclosure

17 List the states with which a copy of this Form 990 is required to be filed >CA

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if apphcable), 990, and 990-T (Section 501(c)(3)s only) available

.for. pubhc inspection. Indicate.how you made these available. Check all that apply
. Owri website l:l Another's website @ Upon request

19 Describe in Schedule O whether (and if so, how), the organization made its governing documents, conflict of interest policy, and financial

statements available to the public during the tax year.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: b~

DAVID WAIN COON - 415-457-8811

P.O. BOX 325, KENTFIELD, CA 94914-0325
TE5006

01-28-12
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Fom'l 990 (2011) COLLEGE OF MARIN FQUNDATION 94-6109451 Page?
Compensatlon of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors
Check if Schedule:O.contains a res ponse to any questioninthisPart Vil ... . .

Section A.  Officers; Dlreétor Trustees, Key Emp!oyees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the orgamzanon s tax year.

@ List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.

Enter -0- in columns (D), (E), and (F) if no compensation was pald
@ List all of the organization’s current key employees, if any. See instructions for definition of "key employee.”

@ | jst the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations. :

® List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

@ List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

[:] Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) ' (8 (€ (D) (E) - (F)
Name and Title . Average | .o df;gfgg;‘ than one Reportable Reportable Estimated
hours per | box, unless person is bath an compensation compensation amount of
week officer and a director/trustes) from from related other
(describe g the organizations compensation
hoursfor | 5| S organization (W-2/1099-MISC) from the
related | g E . g (W-2/1099-MISC) | organization
organizations| & | & ElE, and related
in Schedule é ;-; 5| E gé 5 organizations
Q) E|EZ|E|E5E
(1) ANN HILL
PRESIDENT 0.001X X 0. 0. 0.
(2) SIDNEY N, BASKIN
TREASURER 0.00iX X 0. 0. 0.
(3) JACK WILKINSON ‘
DIRECTOR 0.00]X 0. 0. 0.
(4) JOHN HARRINGTON ‘
TREASURER 0.00(X X 0. 0. 0.
(5) PEGGY KEON '
DIRECTOR 0.001X 0. 0. 0.
(6) MARIO E. LOPEZ
DIRECTOR 0.001X 0. 0. 0.
(7) DIANA PUTTERMAN
DIRECTOR 0.00(X 0. 0. 0.
(8) JOAN BENNETT :
PRESIDENT 0.00i{X X 0. 0. 0.
(9) MARGARET E. DEEDY
DIRECTOR 0.001X 0. 0. 0.
(10) DENNIS MACDONNEIL '
DIRECTOR 0.00X 0. 0. 0.
(11) DAVID WAIN COON ;
EX-OFFICIO DIRECTOR ’ 0.001X 0. 0. 0.
(12) DIANA CONTI ' : ‘
EX-OFFICIC DIRECTOR e 0,000 X 0. 0. 0.
(13) J. DONALD COHON
DIRECTOR 0.00]X 0. 0. 0.
(14) MICHAEL E GORTON
DIRECTOR i ooimesomieon e 00 001X 0. 0.
(15) BEVERLEE JOHNSON b
DIRECTOR ' 0.00(X 0. 0.
(16) MARGARET ELLIOTT
EXECUTIVE DIRECTOR ' 40.00 X 0. 0.
(17) DAVID EASTIS
EXECUTIVE DIRECTOR 40.00 X 0. 0. 0.
' Form 990 (2011)
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Form990 2011) . COLLEGE OF MARIN FOUNDATION - 94-6109451 - Page8

Sectlon A. Officers, Dlrectors, Tru stees, Key Employees, and Highest Compensated Emp!oyees (continued)

(A) (B) (© (D) (B} - (F)
Name and title - Average Position Reportable ~ Reportable Estimated
) o {do no more than one A i daii o
LS. box:ur reon i compensation - compen ’non
week officer and a director/trustee) from from related ‘
(describe | & ‘ the organizations compensation
hoursfor | £ 2 organization (W-2/1099-MISC) | fromthe
related | g | 2 (W-2/1099-MISC) organization
organizations| £ | £ g|E , and related
inSchedule | S| 2| _ |2 |28 & organizations
o Ei2|8B|sI28 &
) HEIEESE
1b Sub-total ... et eeeeeeeeeeererennen oo eee oo | 2 85,258. 0. 0.
¢ Total from continuation sheets to Part VI, Section A ... | 4 0. 0. 0.
d Total (add lines 10and 16) ...c..ooovoomvrriieoii e | 85,258, 0. 0.

2  Total number of individuals (including but not limited to those listed above) who received more than $100, OOO of reportable
compensation from the organization B>

3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on

fine 1a? If “Yes, " complete Schedule J for such individual ... ettt e ettt et ee et raeanaeaessuererasesasansnasenerencasnas

4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 If "Yes, " complete Schedule J for such individual ... oo,

5 Did any person listed on line 1a receive or accrue compensatlon from any unrelated organization or mdlwdual for services
rendered to the organization? If "Yes, " complete Schedule J for SUCH DEISON ...

Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensatlon from
the organization. Report compensatlon for the calendar year ending with or within the organization’s tax year. :
(A) (8 (C)

Name and business address NONE Description of services Compensation

2 Total number of independent contractors. (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization B> 0

Form 990 201 1“)
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COLLEGE OF MARIN FOUNDATION 94-6109451 Page9
Statement of Revenue
(A) (B) (©) (D)
Total revenue Related or Unrelated  gylioyende
e . ...exempt function business tgt)ggund§12
revenue revenue Sg? 5?3?51 e

~;':3 -»2 1 a Federated campaigns ... . 1a
g 8| b Membershipdues . .. .. .. ib
. 4% o Fundraisingevents . .. . . 1c
g;f d - Related organizations 1d 59,163.
gg e Govemment grants (contributions) | 1e :
gcg £ All other contributions, gifts, grants, and
as similar amounts notincluded above ____ 1| 384,450.
g% g Noncash contributions included in fines 1a-1f: $
O & h_Total. Addlinestaf ... ... i |
Business Codel:
g 2a
.g o b
(28— c
g2
g0 d
o f All other program service revenue ...
g Total. Addlines 2a2f .. . .. ... s B
3 Investment income (including dividends, interest, and o
other similar amounts) ... oo > 81,019. 81,019.
4 Income from investment of tax-exempt bond proceeds P
5 Royalties ........ccoocoooioriiviiriiiiiee R b
(i) Real (i) Personal
6a Grossrents ... .. ‘
b Less:rental expenses .
¢ Rental income or (loss) ...
d Net rental iINCOME OF (I0SS) ..o ieeveeeeessoevenereneens | -
7 a Gross amount from sales of (i) Securities | (i) Other
assets other than inventory 485,070.
b Less: cost or other basis
andAsales expenses ... 496 . 22 7.
c Gainor(loss) ... <11,157.>
d Net gain or (I0SS) ........c.oooueeeiereie e etseeneeeencas . <11,157,
o | 8 a Grossincome from fundraising events (not
g including $ of
3. contributions reported on line 1c). See
e Part IV, M08 18 ...t e
b':.- b Less: direct expenses . b .
¢ Netincome or (loss) from fundraising events ............... |
9 a Gross income from gaming activities. See '
PartiV,line19 . a
b Less:directexpenses . b
¢ Net income or (loss) from gaming activiti
10 a Gross sales of inventory, less returns
and allowances . _................
b Less:costof goodssold ... . ...
¢ _Net income or (loss) from sales of inventory .
_._...-Miscellaneous Revenue
M1a =
b
c
d Aliotherrevenue . . . .. . ...
e Total. Addlines 11a-11d .. .. ... B i o
12 Total revenue. Seeinstructions. ... B 513,475. 0. 0. 69,862,
Teaogs Form 990 (2011)
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1 990 (2011)

COLLEGE OF MARIN FOUNDATION

94-6109451 Page10

X_{ Statement of Functional Expenses

Section 501(c)(3) and 501 (c)(4) organizations must complete all columns. All other orgamzatlons must complete column (A) but are not required to

complete columns {B),«(C), and (D).

Heck if Schedule O contains a response to‘any ques’non in this Part IX

17);;) rg;t 'ggll;izaggug;‘zgfsﬁled on lines 6b, Total e(zgenses Prog;g%?ssirsvice g/le(’:‘\‘nearg‘é%)ergnzgg FuncSralsmg

1  Grants and other assistance to governments and - =
organizations in the United States. See Part IV, line 21 214,394. 214,394.

2 Grants and other assistance to individuals in

" the United States. See Part IV, line 22 290,474, 290,474.

8 Grants and other assistance to governments,

organizations, and individuals outside the

United States. See Part IV, lines 15and 16
4 Benefits paidtoorformembers ...
5 Compensation of current officers, directors,

trustees, and key employees 143,555, 143,555,
6 Compensation not included above, to disqualified ’

persans (as defined under section 4958(f)(1)) and

persons described in section 4958(c)(3)(B) ... ...
7 Othersalariesandwages . 40,299. 40,299.
8 Pension plan accruals and contributions gnciude

section 401(k) and section 402(b) employer contributions) . )

9. Other employee benefits ... 4,235.| 4,235,
10 Payrolitaxes . . ..o 13,447, 13,447.
11 Fees for services (non-employees):

a Management ..

b Legal e 86,415. 86,415.
© ACCOUNtING ...\, 59,486, 59,486.
d LobbYiNg ...

e Professional fundraising services. See Part IV, line 17

f Investment managementfees .. ...

g Other . e 251,656. 39,555, 212,101.
12 Advertising and promotion 70,843. ' 70,843.
13 Office eXPenses. ... ... 4,822, 4,822,
14  Information techniology 6,705, 6,705,
16 Royalties | ...,

16 OCCUPANCY .........\\.ooooooeeeeoeeoee o 4,520, 4,520.

17 TraVel oo 572. 572.

18 Payments of travel or entertainment expenses

for any federal, state, or local public officials

19 Conferences, conventions, and meetings _

20 Interest

21

22

23

24  Other expenses. ltemize expenses not covered

above. (List miscellaneous expenses in line 24e. If line
24e amount exceeds 10% of line 25, column (A)
amount, fist line 24¢ expenses on Schedule 0.) ...

a SUPPLIES 11,256, 11,256,

b MEETING EXPENSE 5,709. 4,851, 858.

¢ BANK SERVICE CHARGE 4,519, 4,519.
~?d»~DUES & SUBSCRIPTIONS 8961 896.

e All other expenses N o
25  Total functional expenses. Add lines 1 through 24e 1,216,527. 544 ,423. 600,403. 71,701.
26 Joint costs. Complete this line only if the organization

reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
check here B> [ | i totiowing S0P 98-2 (ASC 958-720)
Form 990 (2011)
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_COLLEGE OF MARIN FOUNDATION

34—-6109451 Page 11

X [Balance Sheet
’ (A) (B)
: Beglnnmg of. year . End of year
1 ‘Cash* non-intereést- beanng v 849. 1 2+37,901.
2  Savings and temporary cash investments 7 8 2,16 6 2 271,543,
3 Pledges and grants receivable, net ... 3
4 Accountsreceivable,net 600.] 4 1,35
5 Receivables from cumrent and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part il
) TOFSCREAUIB L et et saereeneaees
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
o employees' beneficiary organizations (see instructions) . . . ... 6
® | 7 Notesandloans receivable, net . ... ... 7
£ | 8 Inventories forsale OrUSS | .. ... ... ....ccccommoioiiieiiieeresseseesssssesees 8
9 Prepaid expenses and deferred charges ... 1,486.] 9 1,628,
i0a Land, buildings, and equipment: cost or other
basis. Complete Part V1 of Schedule D 20,281.
b Less: accumulated depreciation .. 16,233, 0.{10¢c 4,048.
11 Investments - publicly traded SECUMHIES ... .....o.cooviuiieeeeeeeeere e 3,189,957.] 11 3,654,237,
12 Investments - other securities. See Part IV, line 11 o, 12
13 investments - program-related. See Part IV, fine 11 . 13
14 Intangible @SSOts | . ..ot ene e 14
15 Otherassets. See Part IV, line 11 ... - 15
16__ Total assets. Add lines 1 through 15 (mustequal line 84) ... . 3,983,058.] 16 3,970,707,
17 Accounts payable and accrued expenses 17,123.1 17 158,650,
18 Grantspayable | 60,000.] 18 6,325,
19 Deferred revenue
20 Tax-exempt bond liabilities
] 21 Escrow or custodial account liability. Complete Part IV of Schedule D .
£ |22 Payables to current and former officers, directors, trustees, key employees,
:'E highest compensated employees, and disqualified persons. Complete Part 1l
- OFSChOTUIB L oo
23 Secured mortgages and notes payable to unrelated third parties ...
24 Unsecured notes and loans payable to unrelated third parties ...
25 Other Iiabilities'(including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X of
SChedUle D e e er e ean
126 Total liabilities. Add lines 17 through 25
Organizations that follow SFAS 117, check here B [i] and complete
4 lines 27 through 29, and lines 33 and 34. '
€ |27 UNrestricted NBEASSELS .. .. .. ... .....ccccoooorrerrrreeereeereserseereerserreseeeeesseeeemmennene 5,915.] 27 <329,094.>
T |28 Temporarily restricted MBLASSEIS ._._..........cccoorerersetotnrsrsrsen 3,900,020.| 28 3,939,362,
S |20 Pormanently restristed netassets T 20| 195,464
& Organizations that do not follow SFAS 117 check here P D and
5 complete lines 30 through 34.
12 30 Capital stock ortrust principal, or currentfunds .
ﬁ 81 Paid-in or capital surblus, or land, building, or equipment fund .. N
4 |32 Retained eamnings, endowment, accumulated income, or other funds
< |33 Totalnetassetsorfund balances ... 3,905,935, 33 3,805,732,
34 Total liabilities.and.netassets/fund balances ... .3,983,058.{3| 3,970,707,
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mmnmoem1) i ___COLLEGE OF MARIN FOUNDATION - 94*6109451 Pgm12
1| Reconciliation of Net Assets ‘ ;
Check if Schedule O contains a response to any question inthis Part X1 ... .....ocoooiiiiiiiiiiiriiiiiiiieieeiiiiieiieeees fevrisiiviassssssassessocesis

513,475,

Total revenue (must equal Part VIl column (2 2) L1
2 Total expenses {(must equal Part X, column (A), line 25} ° 2 1,216,527,
3 Revenue less expenses, SUBrAct e 2 from NE T ... . .coooovoooireeoee oo reeeeeeeeeeeeeeeomeeseseses oo sesenesee 3 <703,052.>
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (&) ... 4 3,905,935,
5  Other changes in net assets or fund balances (explain in Schedule 0) _......................oceeeeseeerereerrreereerserers 5 602,849.
6 Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, line 33, column (8) | 6 3,805,732,

Xl Financial Statements and Reporting
Check if Schedule O contains a response to any question inthis Part Xi ........cviieeeoociiiiiiieiiecirveincasr s et isssas e et res e

1 Accounting method used to prepare the Form 990: I:l Cash Bﬂ Accrual E:] Other
If the organization changed its method of accounting from a prior year or checked “Other," explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? . . ... .........ocooiii.
b Were the organization’s financial statements audited by an independent accountant? .. . ... ... ...
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or éompilation of its financial statements and selection of an independent accountant? . o iareaas
If the organization changed sither its oversight process or selection process during the tax year, explain in Schedule O.
d If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a
separate basis, consolidated basis, or both:
[E Separate basis E:] Consolidated basis |:| Both consolidated and separate basis

3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
ACt AN OMB GIICUIAN ATBB? ___.....o.cooooooeeeeesssessnessssssssessssessosiss s ssss e ssses s st 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps takentoundergosuch audits. ... 3b |
' Form 990 (2011)
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01-23-12

14470514 791066 700386 2011.05050 COLLEGE OF MARIN FOUNDATION 700386_1



| OMB No. 1545-0047

"SGHEDULE A Public Charity Status and Public Support 2011

(Form 990 or 990-EZ)

Departiment of the Treasury.

Complete if the organization is a section 501(c)(3) organization or a section
4947(a)(1) nonexempt charitable trust,
b Attach to Form 990 or Form 990-EZ. b See se

,}instructions.

Employer identification number

Name of the organizatid‘riﬂ
94-6109451

COLLEGE OF MARIN FOUNDATION

Reason for Public Charity Status (all organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1 [

L]
L]
1

a0 N

(4]

T ﬁDD

10
11

[0

el

A church, convention of churches, or association of churches described in section 170(b)(1)(A)i).

A school described in section 170(b)(1)(A)(ii). (Attach Schedule E)
A hospital ora cooperatlve hospital service organization described in section 170(b)(1)(A)(iii).
A medical research organization operated in conjunction with a hospital described in section 170(b)( 1){(A)iii). Enter the hospital’'s name,

city, and state:
An organization operated for the benefit of a college or university owned or operated by a govemmental unit described in

section 170(b)}{1)}(A)(iv). (Complete Part i1.)
A federal, state, or local government or governmental unit described in section 170{b)}{ 1}{A}{v).
An organization that normally receives a substantial part of its support from a governmentat unit or from the general public described in

section 170(b)(1)(A){(vi). (Complete Part il.)

A community trust described in section 170(b)(1)(A)(v1) (Complete Part Il )
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from

-activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment

income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 508(a)(2). (Complete Part Iil.) )
An organization organized and operated exclusively to test for public safety. See section 509(a}4).

An organ‘i‘zation organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete fines 11e through 11h.

a D Typel b D Type il c |___] Type i - Functionally integrated d D Type lif - Other
By checking this box, I certify that the organization is not controlled directly or indirectly by orie or more disqualified persons other than
foundation managers and other than one or more pubtlicly supported organizations described in section 509(a)(1) or section 509(2)(2).

If the organization received a written determination from the IRS that it is a Type |, Type li, or Type lif ' |___]

f
supporting organization, check this DOX . iR ab s s

g Since August 17, 2006, has the organization accepted any gift or contribution from any of the following persons?
(i) Aperson who directly or indirectly controls, either alone or together with persons described in (if} and (i) below, Yes | No

the governing body of the supported organization? ... ...t eeens - 11g(i)

(ii) Afamily member of a person described in () above? ... ... et eeureerereuiettasebesesenesaessese s seeteteses et ene e erns 11g(ii)
(iii) A35% controlled entity of a person described in () or (i) ADOVE? . ... ........cciiiiii i eaeneene 11g(iii)

h Provide the following information about the supported organization(s).

(1) Name of supported G)EN c()'r‘é)a E{Z‘;‘t"g; m;‘s tt}e'prtggnization W) Did.yotq notify ;t’w Orgag{gn'%}]h& col|  (vil) Amountof -

organization (described on lines 1-9 X (_|) isted in yourl organization in Crt‘.? (i) orgamzed in the support
above o IRC section governing document?| (i) of your support? U.S.?
(see instructions)) Yes No. | Yes No Yes No

Total

LHA For Paperwork Reduct:on Act Notnce, see the Instructions for

Schedule A (Form 990 or 990-EZ) 2011

Form 990 or 990-EZ,
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qué 2

Schedu!e A (Fon'n 990 or 990-EZ) 2011
{l{" Support Schedule for Organizations Described in Sections 170(b)(1)}{A)(iv) and 170(b)(1)(A){vi)

{Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lil. If the organization
fails to.qualify under the tests listed below, please complete Part il )

Section A. Public Support e
Calendar year (or fiscal year beginning in) B~
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.”)
2 Tax revenues levied for the organ-
" ization’s benefit and either paid to
orexpended onits behalf
3 The value of services or facilities
fumished by a governmental unit to
the organization without charge
4 Total. Add lines 1 through3 . .
5 The portion of total contributions
by each person {other than a
govemmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on fine 11,
column (f)

(a} 2007 {b) 2008 (c) 2002 (d) 2010 (e} 2011 {f) Total

Public support. Subtract line 5 from line 4.
Sectlon B. Total Support
Calendar year (of fiscal year beginning in) B> {a) 2007 {b) 2008

7 Amounts fromlined . . .

8 Gross income from interest,
dividends, paymerits received on
securities loans, rents, royalties

and income from similar sources ___

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on

10 Other income. Do not inciude gain
or loss from the sale of capital
assets (Explainin Part IV.) ...
11 Total support. Add fines 7 through 10
12 Gross receipts from related activities, etc. (seeinstructions) ...
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a sectton 501(c)(3) [:]
b

(c) 2009 (d) 2010 (e) 2011 {f) Total

organization, check this box L IS (0 s 1 1 1= - T PO T T AU UU U PO UUUTUU U
Section C. Computation of Public Support Percentage
14 %

14 Public supp‘or’t percentage for 2011 (line 6, column (f) divided by line 11, column O e
15 Public support percentage from 2010 Schedule A, Part il line 14 . . 15 %
16a 33 1/3% support test - 2011, If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly SUpported Organization || ... ... eresessecsreenersssens L]
‘b 83 1/3% support test - 2010. If the organization did not check a box on fine 13 or 16a, and line 15 is 33 1/3% or more, check this box [:]
B

and stop here. The organization qualifies as a publicly SUPPOrted OTGANIZALON ................. ..+ i¢¢eeoeeeeess oo eeeceeesee s eeemeseeesnr e
17a"10% “facts-and-circumstances test - 2011. If the organization did not check a box on'line 13, 16a, or 16b, and line 14 is 10% or more,

and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization ... ... . ... ... b D
b 10% -facts-and-circumstances test - 2010, If the organization did not check a box on line 13, 164, 16b, or 17a, and line 15is 10% or

“Amore; 1f the orgamzatxon meets the "“facts-and-circumstances” test, check thts box and.stop here. Explain in Part IV how the .
orgamz on meets the “facts-and-circumstances” test. The orgamzatlon quahﬁes asa pubhcly supported organization .. ... | D o
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ......... B> D
: Schedule A (Form 990 or 980-EZ) 2011
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Schedule A {Form 990 or 990- EZ) 2011 COLLEGE OF MARIN FOUNDATION

. 94-6109451 Pages

Support Schedule for Organizations Described in Section 509(a)(2)
{Complete only if you checked the box on line 9 of Part | or if the organization failed to qualrfy under Part il If the orgamzatlon fails to

gualify under the tests listed below, please complete Part Il.)

Section A. Public Support

{a) 2007

(b) 2008

{c) 2009

{d) 2010

(e} 2011

{f) Total

Galendar year {or fiscal year beginning in) F
1 Gifts, grants, contributions, and
membership fees received. {Do not
include any *unusual grants.”)

815,158.

761,017.

1250701,

645,864.

443,613,

3916353.

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the

organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-
iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
orexpended onits behalf

5 The value of services or facilities
fumished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5

761,017,

1250701.

645864,

443,613.

3916353.

7a Amounts included on fines 1, 2, and
3 received from disqualified persons

815,158,

0.

b Amounts included on lines 2 and 3 received
from othey than disqualified persons that
exceed the greater of $5,000 or 136 of the
amount on line 13 for the year

0.

cAddlines7aand7b ...
8 Public support (Subtract fine 7¢ from line 6.)

Section B. Total Support

0.

3916353,

(a) 2007

{b) 2008

{c} 2009

{d).2010

(e} 2011

{f) Total

Calendar year (or fiscal year beginning in) >

815,158.

761,017.

1250701.

645,864.

443,613.

3916353.

9 Amountsfromline6 ...
10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties

178,090.

105,942.

138,603.

69,862.

515,887.

and income from similar sources
. b Unrelated business taxable income

(less section 511 taxes) from businesses

acquired after June 30, 1975

23,390,

cAdd lines10aand10b . ... ...

178,090.

105,9432.

23,390.

138,603,

69,862,

515,887,

11 Net income from unrelated business
activities not included in fine 10b,
whether or not the business is

regularly camiedon ...

Other income. Do not include gain

12
or loss from the sale of capital

assets (Explain in Part 1V)

993,248,

866,959,

1274091.

784,467,

513,475.

4432240,

13
14

Total support (add tines 9, 10¢, 11, and 12.)

check this box and stop here

First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

Section C. Computation of Public Support Percentage

15 Public support percentage for 2011 (line 8, column (f) divided by line 13, column (f)) ..
16_ Public support percentage from 2010 Schedule A, Part lil, line 15

88.36

84.75

Section D. Computation of Investment Income Percentage

17
18

investment income percentage for:2011 (line 10c; column (i) divided by line 13, column (f))
Investment income percentage from 2010 Schedule A, Part iIl, fine 17
19a 33 1/3% support tests - 2011. If the organization did not check the box on line 14, and-line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization
b 33 1/3% support tests - 2010. If the organization did not check a box on line 14 or line 193, and fine 16 is more than 33 1/3%, and

.11.64

i8

15.25

line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions

132023 01-24-12
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©i#% PUBLIC DISCLOSURE COPY ** oo oo

Schedule B - Schedule of Contributors OME No. 1545-0047

(Form 990, 990-EZ, ’

or 990-PF) B Attach to Form 990, Form 990-EZ, or Form 990-PF. ;

Departrent of the Treasury ’ ' :

Internal Revenue Service : . S : e
Employer identification number

Name of the organization

94-6109451

COLLEGE OF MARIN FOUNDATION

Organization type{check one): -

Filers of: Section:
" Form 990 or 990-E2 501(c){ 3 ) {enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3} exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00000H

501(c)(3) taxable private foundation

Check if your organization is covered by the General Ruleora Special Rule.
Note. Only a section 501(c)(7}, (8), or (10) organization can check boxes for both the General Rule and a Special Rufe. Ses instructions.

General Rule

IE For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and {l.

Special Rules

D Fora section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b){1)(A)(vi} and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part Vill, fine 1h, or (i} Form 990-EZ; line 1. Complete Parts I and Il

) D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
total contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts I, If, and i

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not total to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more during the year. . B $

“"Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ,-0r 990-PF),
but it must answer “No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on Part |, line 2 of its Form 990-PF, to

certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see ;th‘eflnAstructions for Form 990, 990-EZ, or 990-PF. Schedule B (FQ({n,QQO,;SQD-EZ, or 990;PF),(2,01 1)

123451 01-23-12



Schedule B (Form 990, 990-EZ, or 990 -PF) (2011)
Name of orgamzat:on

Page 2
Employer identification number '

COLLEGE OF MARIN FOUNDATION

94-6109451

butors (see instructions). Use duphcate copxes o)

(a)

(b) {c) (d)
No. . Name, address, and ZIP + 4

Total contributions Type of contribution
1

Person @ '
Payroll ]
$ 5,000. | Noncash [ ]

(Complete Part 11 if there
is a noncash contribution.)

(a) (b) () ' C)
Np. Name, address, and ZIP + 4

Total contributions Type of contribution
2

Person Ei]
i Payroil |:]
$ 5,000, | Noncash [ ]

(Complete Part 11 if there
is a noncash contribution.)

{a) (b) (c) (d)
No. Name, address, and ZIP + 4

Total contributions Type of contribution- ‘

Person D

Payroli |:]
$ Noncash [ |

(Complete Part 11 if there
is a noncash contribution.)

(a) ‘ (b) (©) \ @
No. Name, address, and ZIP + 4

Total contributions Type of contribution

Person D
Payroll D
$ , Noncash [ ]

(Complete Part {1 if there
is a noncash contribution.)

(a) (b) () {d)
No. Name, address, and ZIP + 4

Total contributions Type of contribution .

Person D

- Payroli D

s | Noncash [ ]
e (Complete Part II-if there -
is a noncash contribution.)

R ) (b) , ; () @
i ..No. e Name, address,and ZIP +4 ... ... ... ..~ ... Total contributions Type of contributic

Person L] ,

Payroll [ ]

$ Noncash [ |
(Complete Part 1 if there
is a noncash contribution.)

Schedule B (Form 990, 990-EZ, or 990-PF) (2011)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2011)

Page 3 '

Name of organization

COLLEGE OF MARIN FOUNDATION

tructions). Use duplicate copies of Part Il if ad

I space is nee

Employer identification number

:94-6109451

N h Property |
(a)
{c)

No.
fr L (b) . FMV (or estimate) (d .

om Description of noncash property given (see instructions) Date received
Partl

(@)

No. (©

- ) . FMV (or estimate) (d) .
from Description of noncash property given (see instructions) Date received
Partl )

(a)
A (c)
No.
fr L. ®) 5 FMV (or estimate). (d) .
om Description of noncash property given (see instructions) Date received
Part !
(a)
(c)
No. . )

. ®) ) FMV (or estimate) () .
from Description of noncash property given (see instructions) Date received
Part

(a)
(e
No. d

o (b) ) EMV (or estimate) @
from Description of noncash property given (see instructions) Date received
Part

(a)
(c) :
No. . R e g d
- L ®) . “"FMV (or estimate) (d) .
from Description of noncash property given (see instruc tions) : Date received
Parti

123453 01-23-12

14470514 791066 700386

Schedule B (Form 980, 990-EZ, or 830-PF) (2011).

2011.05050 COLLEGE OF MARIN FOUNDATION 700386_1



Page 4

Schedule B (Form 980, 990-EZ, or 990-PF) (2011)
Employer identification number

Name of organization

o 1 94-6109451
al contributions to section 501(¢)(7), (8),-or (10 orgamzamns thattotal mure/than_;i 000 for the

COLLEGE OF MARIN FOUNDATION

Exclusively- religious; charitable, etc. indivi
year. Complete columi through (¢) ‘and the following line entry. For organizations completing Part 1ll, enter

)
* the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (enterthis information once)
Use duplicate copies of Part !l if additional space is needed.

(a) No. )
Ff’r :rft“. (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift

Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

{a) No. ‘
g’ a"r'{" (b) Purpose of gift (c) Use of gift (d) Description of how gift is held -

(e) Transfer of gift

Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

{a) No. -
g' :rTl (b) Purpose of gift (¢} Use of gift (d) Description of how gift is held

(e) Transfer of gift

Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

{a) No. » - ’
g OTI : (b) Purpose of gift i (c) Use of gift (d) Description of how gift is held
ar

(e) Transfer of gift

Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

123454 01-23-12 Scheduie B (Form 990, 990-EZ, or 990-PF) (2011)
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I OMB No. 1545-0047

SCHEDULE D _ - Supplemental Financial Statements
(Form 990) P Complete if the organization answered “Yes," to Form 990, 20 1 1
Department of the T Part iV, line 6, 7, 8, 9, 10, 113, 11b, 11¢, 11d, 11e, 111, 12a, or 12b. i fi
Intrmal Revenue Service ; | Attach (o) Form 990 P See separate instructions.

' Employer identification number

" Namie of the organization

COLLEGE OF MARIN FOUNDATION 94-6109451
Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complets if the

organization answered "Yes" to Form 990, Part kIV, line 6.

{(a) Donor advised funds - {b) Funds and other accounts
1 Total numberatend of year ... ...
"2 Aggregate contributions to (during year)
3 Aggregate grants from (during year) ...
4 Aggregate value atend ofyear . ... ...
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization’s exclusive legal CONtrol? oo eeeeeeeeevveeeaees l:l Yes I:I No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
l:l Yes [:] No

impemissible private BenelTt o . i e e
Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
I:I Preservation of land for public use (e.g., recreation or education) |_—__] Preservation of an historically important land area
I:I Protection of natural habitat |_—__] Preservation of a certified historic structure

Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

2
day of the tax year.
Held at the End of the Tax Year
a Total NUMbET Of CONSEIVALION BASEMENTS ...........11..oo oo so s soesoeeeeoemeremmeserreereesreeseesssesseseeseeseeneenmesemsmennenes
b Total acreage restricted by conservation easements . eever oo aaere et eteenatat et e e araateserenranes
¢ Number of conservation easements on a certified historic structure inciuded in (a)
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure
listed i the National REGISter ... ..\ oot eseesreeeeeresesesserrer 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p-
4  Number of states where property subject to conservation easement is located B>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easementsitholds? . . . . . e, D'Yes I:I No
6 Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year p-

Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the yearp- $
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h}(4)(B)()
Yes l | No

and section 170(MIANB)IT .............cooiiireieireririeir et b st en s
In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and

include, if applicabie, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for

conservat!on easements.
| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets. -

Complete if the organization answered "Yes" to Form 930, Part IV, line 8.

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, prov:de in Part XIv,

“1a

k _the text of the footnote to its financial statements that describes these items.
"If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical

treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts

relating to these items:
(i) Revenues included in Form 990, Part Vill, line 1

«(if) Assets included in Form 990, Part.X. .
1f the organization received or held works of art hxstoncal treasures, or other similar assets for financial gain, provnde

the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenues included in Form 990, Part VIIL e 1 ... .. ..o
b Assetsincluded in FOrm 990, Part X | ... e

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2011
132051
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94-6109451 Page?2

Schedule D (Form 990) 2011

COLLEGE OF MARTN FOUNDATION

‘Public exhibition ‘Loanor exchange prograrhs

b (] Scholarly research ‘ e |:| Other

c |:| Preservation for future generations
4 ~ Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV.

& During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

_to be sold to raise funds rather than to be maintained as part of the organization’s collection? _...................ccoococo [ J¥es [ Ino

Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, fine 9, or’

reported an amount on Form 990, Part X, fine 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included |:] |:]
Yes No

ON FOMNI 980, PAMTXT | ittt e s bbb s e s sesesaree s s maes e s s e b e e st e ee bR e b o nereasnacsossses e ansnnas
b If "Yes," explain the arangement in Part XiV and complete the following table:

€ Beginning BalanCe | .. ...t st cb et sea e ettt aee e eres
d AdIIONS AUANG te YBAI || . . . oo es s aees oo eeseesenasseessnesannes
e Distributions duriNg the YEAr . . ...ttt st st ere ettt e
f Ending balance
2a
b

Did the-organization inciude an amount on Form 990, Part X, line 21? [:] No
If "Yes," explain the arrangement in Part XIV.

Endowment Funds. Compiete if the organization answered “Yes" to Form 990, Part IV, line 10.
{(a) Current year | . (b) Prior year {c) Two years back | (d) Three years back Four years back

1a Beginning of year balance .. 205,200,

b Contributions .. ... 1,683,

c Net investment eamings, gains, and losses <498 .b>

d Grants or schofarships .. ... 9,333,

e Other expenditures for facilities

and programs ...

f Administrative expenses

g Endofyearbalance ... .. ... ... ... 187,052,
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) he[d as:

a Board designated or quasi-endowment > %

b Permanent endowment B> .81 %

¢ Temporarily restricted endowment B> 99.19 %

The percentages in lines 2a, 2b, and 2¢ should equal 100%.
Are there endowment funds not in the possession of the organization that are held and administered for the organization

by: : Yes | No
() ‘unrelated OrganizatioNS | . .. ...ttt e ea et e 3afi) X
(if) related OFGaNIZAtONS | | . . ... .. .o ss sttt Baii) X
b If "Yes" to 3a(ii), are the related orgamzatlons listed as required on Schedule R et eeeeaen 3b
4 Des ribe in Part XIV the intended uses of the organization’s endowment funds. :
2 | Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis {other) depreciation
~daland ... e eeteems et e et et s n et et anen s enens :
b BUIlINGS ...
¢ Leasehold lmprovements ..............................
d Equipment
€ ONEr i 20,281. 16,233, 4,048.
, e 1061 - 4,048.

Schedule D {(Form-990).20:11
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Schedule D(Form990) 2011 COLLEGE OF MARIN FOUNDATION
1] Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category
(uncludmg name of security). - (b) Book value

94-6109451 Page3

- {c) Method of valuation:
Cost or end-of-year market value

(1) Financial derivatives . . o
(2) Closely-held equity interests ...
(3) Other
A)
B8)
©
D)
(5]
(9]
Q)
H)
U]
Total. (Col {b) must equal Form 930, Part X, col (B) line 12.) >
Il Investments - Program Related. see Form 990, Part X, line 13.

- ; (c) Method of valuation:
(a) Description of investment type - ({b) Book value Cost or end-of-year market value

)
)
1)
@)
()]
(6)

()
©
(10)

Col (b} must egual Form 990, Part X, col (B) fine 13.) b
Other Assets. See Form 990, Part X, line 15.
{a) Description

{b) Book value

Column (b) must equal Form 990, Part X, col (B) liN@ 15.) .. it ii ittt se e ras s e cr i ssnzneezas i
Other Liabilities. see Form 990, Part X, line 25.
{(a) Descnptton of liability (b) Book value

(1) Federal income taxes
2
)
)
8]
(6)
(7) .
< 8
©
(19
an

Total. (Column (b) must equal Form 990, Part X, col (B) ling 25.) ............... | SRR e
FIN 45 [ASC 740) Footnote. In Part XIV, provide the text of the footnote to The orgahization's Tinancial staterents that reports The organtzation's liability for unceriain tax positions under

2. FIN 48 (ASC 740).
o eade o Schedule D (Form 990) 2011
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S;:hedule D {Form 990) 2011 COLLEGE OF MARIN FOUNDATION . 94-6109451 Page4
Reconciliation of Change in Net Assets from Form 990 to Audited Fmanclal Statements

1 Total revenue (Form 990, Part Vill, column (4), fine 12) 1 513,475,
2 Total expenses (Form 990, Part IX, column (A), fine 25) 2 1 P 216 . 527.
3 Excess or (deficit) for the year. Subtract line 2 from line 1 3 o,
4 Netunréalized gains (I0SSeS) ON INVESIMENES ... . iiciiooooeoes oo es e 4
5 Donated services and use of facilities 5
6 ‘ 6
7 7
8 g8
9 9
10 10 <703,052.>
2a .| Reconciliation of Revenue. per Audited Flnanclal Statements With Revenue per Retum
1 Total revenue, gains, and other support per audited financial statements 1 513,475,

Amounts included on line 1 but not on Form 990, Part Vill, line 12:
a Netunrealized gains oninvestments: | ..............————
b Donated services and use of facilities
¢ ‘Recoveries of prior year grants
d
e

Other (Describe in Part XIV)) . ereeniereeeree et entetese s e s e st ren s er e s et sa e tasassanetans
Add lines 2athrough2d ..o oo e se s 0.
3 Subtractline 26 roMUNG 1 . . oo oo sereneres oo eeeees e 513,475.
4 Amounts included on Form 990, Part VIil, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part Vil}, line 7b
b Other (Describe in Part XIV.) ...t
C A HNES AR AN 4D .._____..occrrvreersmeeeseens e sessssssssss e soesss s oss e sens s s i 4c 0.
5__Total revenue. Add lines 8 and 4e. (This must equal Form 990, Part [, e 12) ......ccccireicevcnisiiccnnnscissnsnnes 5 513,475.

Xlll] Reconciliation of Expenses per Audited Financial Statements Wth Expenses per Return
l 1] 1,216,527.

1 Total expenses and losses per audited financial statements | ... ————————

2 Amounts included on line 1 but not on Form 990, Part iX, line 25:;
a Donated services and use of facilities

b Prior year adiUSMENtS ____ ... ... oooeoeoeeeeo oo e eeseeieeesse s s e eeeeeereeeeeesenees

€ OHhErOSSES ..ottt e ee et eveeease oo

d

e

Other (DeSCribe iN PAEXIV.) _._.....oooooooooooo oo eereeeeee s serenee e ‘
Add liNes 28 tIOUGN 20 ___............oooveeeereeeoeeeeer oo e eeesesson eeeeeeee et erenee oo eee s enree oo 0.
3 Subtractline 2efromfine 1 .. .. .. . .. e e 1,216,527,
4 Amounts included on Form 990, Part IX, line 25, but not on fine 1:
a Investment expenses not included on Form 990, Part Vilbline7b .
b Other (Describe in Part XIV.) . - creternaes
¢ ADAENES 488N 4D . . . S : 0.
5 Total oxpenses. Add lines 3 and 4c. (This must equal Form 990, Part |, line 18.). 1,216,527,
(V) Supplemental Information . ’ ‘
Complete thxs part to provide the descriptions required for Part I, fines 3, 5, and 9; Part li}, lines 1a.and 4; Part IV, lines 1b and 2b; Part V, line 4; Part
X, line 2; Part Xi, line 8; Part Xl, lines 2d and 4b; and Part XHl, lines 2d and 4b. Also complete this part to provide any additional information.
PART V, LINE 4: SUPPORT COLLEGE OF MARIN STUDENTS AND PROGRAMS.

Schedule D (Form 990) 2011

132054
01-28-12
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l OMB No. 1545-0047

- 2011

"SCHEDULE G Supplemental Information Regarding
(Form 990 or 950-E7) Fundraising or Gaming Activities

to Form 990, Part IV, lines 17, 18, or 19,
000 on Form 990-EZ, line 6a.
ee separate instructions.

. . Complete if the organization answered "Yes"
DAL pl e Treasuy or if the organization entered more tha
SR P Attach to'Form 990 or Form 990-E

Name of the organization

Employer identification number

COLLEGE OF MARIN FOUNDATION 94-6109451
Fundraising Activities. Complete if the organization answered "Yes" to Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a X1 Mail solicitations e [__1 Solicitation of non-government grants
b E internet and email soficitations f I:] Solicitation of government grants
c D Phone solicitations g D Special fundraising events
d E In-person solicitations )
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees or .
key employees listed in Form 990, Part Vil) or entity in connection-with professional fundraising services? Yes I:l No

b If "Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

PR ifi) Did . v) Amount paid " .
(i) Name and address of individual A S o (iv) Gross receipts t,(:, 2or retained by) (Vl() Amount paid
or entity (fundraiser) ~ (ii) Activity have cutsg;:d from activity fundraiser to (or ret;—nntgd by)
contrbutions? listed in col. (i) organization
DAVID NAKAYAMA - PO BOX 325, ’ Yes | No
KENTFIELD, CA 94914 CONSULTING X 0. 46,250, <46,250,>
KAREN DESHAYES - PO BOX 325,
'KENTFIELD, CA 94914 CONSULTING X . 0, 20,625, <20,625,.>
TORAL oot s b 66,875. <66,875.>
3 List all states in which the organization is registered or ficensed to solicit contributions or has been notified it is exempt from registration
or licensing.
Ca

LHA Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2011

132081 01-28-12
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‘Schedule G (Form 990 or 990-67) 2011 COLLEGE OF MARIN FOUNDATION '94-6109451 Page2
* Fundraising Events. Complete if the organization answered "Yes" to Form 990, Part IV, line 18, or reported more than $15,000

of fundréising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000. ,
(a) Eyent #1 | ) Event #2 ~{c) Other events (@Totalevents
. ' (add col. {a) through™
col. {c))

(eventtype) - (event type) (total number)

1 Grossreceipts .. ... etteee e een s

Revenue

2 Less: Charitable contributions

§ Noncashprizes . .. ...

6 Rentffacilitycosts . ...

7 Foodandbeverages . . .. ... ...

- Direct Expenses

8 Entertainment | . ...

10 Direct expense summary. Add lines 4 through 9 in column (d)

et income summary. Combine line 3, column (d), and line 10
Gaming. Complete if the organization answered "Yes" to Form §90, Part IV, line 19, or reported more than

$15,000 on Form 990-EZ, line 6a.
. (b) Puli tabs/instant . (d) Total gaming (add

2 (a) Bingo bingo/progressive bingo | (&) Oer9aming oo oy through col. (c)
2
(o]
2

1 GroSSTEVENUE .........occiiiiioiiiieiineecancnennas
ow|2 Cashprizes | ...
&
% .
213 Noncashprizes . ...
0]
k3]
£14 Rentffacilitycosts
B

5 Otherdirectexpenses ... ...

L] Yes. = % L] Yes. % L] Yes_ %

6 Volunteerlabor . .. .. . . L_INo No 1L Ino

7 Direct expense summary. Add lines 2 through S incolumn (d) ... B | ( )

8 Net gaming income summary. Combine line 1, columnd, and ine 7 .. ... | -
9 Enter the state(s) in Whicih the organization operates gaming activities: ‘ ' '

“gisthe organization licensed to operate gaming activities in each of these states? . e, D Yes D Noz=

b If “No," explain:

f‘~n,1(‘)§¢)‘.'\”/eyre any.of the organization's gaming licenses revoked, suspended ortgrminatedduring thetaxyear? . D Yes DkNo' :

“EUp I *Yes, " explain: '

132082 01-23-12 Scheduile G (Form 990 or 990-EZ) 2011
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séhédule G (Form 990 or 990-E7) 2011 COLLEGE OF MARIN FOUNDATION 94-6109451 Pages

11 Does the organization operate gaming activities With NONMEMDEIS? ... \ooooeoeoeeoeseeeereeeeeeeee L Ives [INo
12 s the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed
to administer charj aming? [ Jyes [1no

13 Indicate the percentag ‘of gaming activity operated in:
a The organization’s facility .
B AN QUESIAR TAGIILY _____.__..........coooeoeereeees oo eeeseseeessesecmesoressseeeeseeeeeeeeeseesess s esessssmesseeseeeesesees e seseererereersemeereseee
14 Enter the name and address of the person who prepares the organization's gaming/special events books and records:

13a . %
13b %

Name -

Address B>

15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? ... ... D Yes I:l No
b If “Yes," enter the amount of gaming revenue received by the organization P 3 and the amount
of gaming revenue retained by the third party B $
c If "Yes," enter name and address of the third panty:

Name p

Address P~

16 Gaming manager information:

Name B

Gaming manager compensation B $

Description of services provided B

[:] Director/officer [:l Employee D Independent contractor

17 Mandatory distributions:
a s the organization required under state faw to make charitable distributions from the gaming proceeds to
retain the state gaming ICENSE? ... ..ottt ce s et aent e n e [ dves [no
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the
organization's own exempt activities during the tax year B $
Supplemental Information. Complete this part to provide the explanations required by Part |, line 2b, columns (jii) and (v), and Part lll,

lines 9, 8b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also complete this part to provide any additional information (see instructions).

132083 01-23-12 : Schedule G (Form 990 or 990-EZ) 2011
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14470514 791066 700386

.Department of the Treasury -
Internal Reven Service

SCHEDULEO |  Supplemental Information to Form 990 or 990-EZ | °§'ﬁ’i‘i&_‘i"

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.
P Attach to Form 990 or990-EZ..

“1 Employer identification number

94-6109451

Name of the organization

COLLEGE OF MARIN FOUNDATION

FORM 990, PART VI, SECTION B, LINE 11: RETURN REVIEWED BY EX-OFFICIO

: DI RECTOR

FORM 990, PART VI, SECTION C, LINE 19:v DOCUMENTS AVAILABLE UPON REQUEST.

AUDITED FINANCIAL STATEMENTS ARE AVAILBLE ON THE INTERNET.

FORM 990, PART XI, LINE 5, CHANGES IN NET ASSETS:

602,849.

PRIOR PERIOD ADJUSTMENT OF NET UNREALIZED GAINS

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ, " Schedule O (Form 990 or 990-EZ) (2011)

132211
01-23-12

2011.05050 COLLEGE OF MARIN FOUNDATION 700386_1



Fom 8868 Applic( on for Extension of Time Td. e an

OMB No. 1545-1709

(Rev. Jaruary 2012) Exempt Organization Return
Department ofthe Treasuwry
Intémal Revenue Service P File a separate application for each return.

X

@ If you are filing for an Auty onth Extension, complete only Part 1 and check this box.:
@ If you are filing for an Adc Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an additionat (not automatic) 3-month extension of time. You can efectronically file Formn 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,

- “’"i§"‘www’ ww.irs.gov/efilé and click on e-file for Charities & Nonprofits.
PArtd:  Automatic 3-Month Extension of Time. Only submit original {no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
> [ ]

PAILTONY .ot eeese e ecneage s sosssssss s s orerm st et e e e ettt sttt e seeseeeeeeeesseeeeeeeee

Type or | Name of exempt organization or other filer, see instructions. Employer identification number (EIN) or

print
robre |-COLLEGE OF MARIN FOUNDATION [X] 94-6109451
A Social security number (SSN) -

dus datefor | Number, street, and room or suite no. Ifa P.O. box, see instructions.

mnoyor | P,O. BOX 446 |
instructions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

KENTFIELD, CA 94914-0446

Enter the Retum code for the retum that this application is for (file a separate application for each retum) et nteeasavsbeeaesenansaenereneeesstoanenanen

Application Return § Application Return
IsFor Code llIsFor . Code
Form 990 01 Form 990-T {corporation) 07
Form 990BL 02 Form 1041-A 08
Form 990-EZ 01 Form 4720 09
Form 990-PF 04 | Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05§ Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 : 12

: MARGARET ELLIOTT

® The books areinthe careof p- P.O. BOX 446 - KENTFIELD, CA 94914-0446

Telephone No.p> 415-485-9662 FAX No. b '
© If the organization does not have an office or place of business in the United States, check thisbox , ... ... . 3 D
@ Ifthis s fora Group Retum, enter the organization’s four digit Group Exemption Number (GEN}) . If this is for the whole group, check this
box B~ [ 1. Ifitis for part of the group, check this box B[] and attach a list with the names and EINs of all members the extension is for.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until

FEBRUARY 15, 2013 |, tofilethe exempt organization retum for the organization named above. The extension

is for the organization’s retum for:
B[ calendar year or

b@taxyearbeginning JUL 1, 2011 ,andending_ JUN 30, 2012

2  If the tax year entered in fine 1 is for less than 12 months, check reason: [:] Initial retum D Final retum

|:] Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions. : 3a| & 0.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b|$ 0.
¢ - Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,

by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c i 8 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-E0 and Form 8879-EO for payment instructions.
LHA  For Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2012)

123841
01-04-12
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N .

Form 8868 (Rev. 1:2012)
¢ |f you ave filing for an Additional (Not Automatlc) 3-Month Extension, complete only Part [l and check thisbox .. . eeevereeearensasees B E

Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
L@ If you are filing for an Automatic 3—Month Extensnon, complete on!y Part I{on page 1).

Enter f'ler’s identlfyx g number, see in
Employer identification number (EIN) or

Type or | Name of exempt orgamzat:on or other filer, see instructions

print .
Fiebythe COLLEGE OF MARIN FOUNDATION ' 94-6109451
1';‘;“;;::;“' Number, street, and room or suite no. If a P.0. box, see instructions. Social security number (SSN)

S retancSee [0/ O DIANA - BABCOCK - 2260 DOUGLAS BLVD. #290
instructions. |- Gity, town or post office, state, and ZIP code. For a foreign address, see mstructrons

ROSEVILLE, CA 95661

Enter the Return code for the return that this application is for (file a separate application for @ach retUm) e eeeeeeeeveeeeenas

Application ' Return | Application Return
IsFor Code |IsFor ‘ Code
Form 990 - o1 | : . '

FormgogoBL . - ‘ | 02 |Form1041-A 08
Form 990-EZ ) B |1 o1 [Formar20 _09
Form 990-PF : ) 1 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 | Form 6069 11
Form 990-T (trust other than above) ' 06 | Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8368.
EXECUTIVE DIRECTOR

® The books are inthe careof p» P.O. BOX 446 - KENTFIELD, CA 94914 0446
"Telephone No.p> 415-485-9662 FAX No. b
@ [f the organization does not have an office or place of business in the United States, check thisbox ___................... B I:l
@ |f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P I:l it is for pa:t of the group, check this box B~ l:] and attach a list with the names and EINs of all members the extension is for.
4 Irequest an additional 3-month extension of time until MAY 15, 2013 . -
5  Forcalendar year , or other tax yearbeginning JUL. 1, 2011 ,andending JUN 30, 2012

6 Ifthe tax year entered in line 5 is for less than 12 months, check reason: I:] Initial return Final retum

Change in accounting period

7  State in detail why you need the extension
ALL INFORMATION NECESSARY TO FILE A COMPLETE AND ACCURATE RETURN IS NOT

YET AVAILABLE .

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See instructions.
b I this application is for Form 880-PF, 980-T, 4720, or 6069, enter any refundable credits and estimated

tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. $ 0.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by usmg }
EFTPS (Electromc Federal Tax Payment System). See instructions. 8c| § i 0.

Signature and Verification must be completed for Part Il only.

Under penalties of perjury, | declare that I have examined this form, including accompanying schedules and statements, and to the best of my knowledge and behef
itis trug, correct, and complete, and that | am authorized to prepare this form. - ; e

Signature b ’ Title b CPA - : Date >

Form 8868 (Rev. 1-2012)

123842
01-06-12
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MAIL TO::" ~
P.O. Box 903447 - = .
Sacramento, CA 94203-4470
Telephone: (916) 445-2021

WEB SITE ADDRESS:
http:/lag.ca.qov/charities/

| REGISTRATION RENEWAL FEE REPORT

" Registry of C'haritai_‘)le'T;ll.x‘sjs"‘.“‘

Attachment 3

ANNUAL-

- TO ATTORNEY GENERAL OF CALIFORNIA
Sections 12586 and 12587, California Government Code
11 Cal. Code Regs. sections 301-307, 311 and 312

Failure to submit this report annually no later than four months and fifteen days after the
end of the organization’s accounting period may resuit in the loss of tax exemption and
the assessment of a minimum tax of $800, plus interest, and/or fines or filing penatties
as defined in Government Code section 12586.1. iRS extensions will be honored.

019505

Check if:

State Charity Registration Number

COLLEGE OF MARIN FOUNDATION

[CIChange of address

‘Name of Organization

Amended report

P.O.BOX 325 I ) :
Address (Number and Street) Corporate or Organization No. 0474869
KENTFIELD, CA 94914 e S4.6100401

Federal Employer 1.D. No.

City or Town, State and ZIP Code

ANNUAL REGISTRATION RENEWAL FEE SCHEDULE (11 Cal. Code Regs. sections 301-307, 311 and 312)
Make Check Payable to Attorney General's Registry of Charitable Trusts .

Gross Annual Revenue Fee Gross Annual Revenue Fee Gross Annual Revenue Fee
Less than $25,000 0 Between 100,001 and $250,000 $50 Between $1,000,001 and $10 miilion $150 -
Between $25,000 and $100,000 $25 Between $250,001 and $1 million $75 Between $10,000,001 and $50 million $225

: Greater than $50 million $300

PART A - ACTIVITIES
For your most recent full accounting period (beginning 07,011 ,2011 éending 06 | ;30,2012 §) list:
513,475 i Total assets $ 3,970,707

i

H

Gross annual revenue $

.PART B - STATEMENTS REGARDING ORGANIZATION DURING THE PERIOD OF THIS REPORT

If you answer “yes" to any of the questions below, you must attach a separate sheet providing an expianation and details for each “yes”

Note:
response. Please review RRF-1 instructions for information required.

Yes

1. During this reporting period, were there any contracts, loans, leases or other financial transactions between the organization and any
officer, director or trustee thereof either directly or with an entity in which any such officer, director or trustee had any financial interest?

2. During this reporting period, was there any theft, embezzlement, diversion or misuse of the organization’s charitable property or funds?

3. During this reporting period, did non-program expenditures exceed 50% of gross revenues?

4.  During this reporting 'period, were any organization funds used to pay any penalty, fine or judgment? If you filed a Form 4720 with the
Internal Revenue Service, attach a copy. )

5. - During this reporting period, were the services of a commercial fundraiser or fundraising counse for charitable purposes used? If “ves,”
provide an attachment listing the name, address, and telephone number of the service provider.

6.  During this reporting period, did the organization receive any governmental funding? if so, provide an attachment listing the name of
the agency, mailing address, contact person, and telephone number.

7. During this reporting périod, did the organization hoid a raffle for charitable purposes? If “yes,” provide an attachment indicating the
number of raffles and the date(s) they occurred.

8.  Does the organization conduct a vehicle donation program? If “yes,” providé an attachment indicating whether the program is operated
by the charity or whether the organization contracts with a commerciat fundraiser for charitable purposes.

9.  Did your organization have prepared an audited financial statement in accordance with generally accepted accounting principles for this
reporting period?

¢

8811 _ i

f

415 i 457 |

Organization’s area code and telephone number {

Organization’s e-mail address

| declare under penalty of perjury that { have examined this report, inciuding accdmpanying documents, and to the best of my knowledge and belief,
it i_s true, correct and cornplete.. :
6/19/2013

Signature of authorized officer

i

DAVID WAIN COON | DIRECTOR |
Title

Printed Name Date

RRF-1 (3-05)


kathyjoyner
Typewritten Text
Attachment 3
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